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TANNN 'Y 2XD 7V Mg T NIt

31.3.2026 01'7

("D TIDI DMNOIPN NINET NRPNY) 1970-7"wnn, (D101 0"NoIPN NINYIT) 1Y NINM NNRPN7 DNNN
2NN 1MV XD 7Y [MIDPATA N"IT AN NNTA YINT T20N0,("N1ann") n"va 770 DP7IN N0 T
[Iv2In" IN "NITN NOIPN") 31.3.2026 DI NNMNDIY D' TIN NWI7Y 7Y NOIPNT N'7¢ NITNIXDA NINANNI
("nNuTon nolpNN" IN"NITNN

llex South, Illex Biotech B.V ,("pvi pp7'X") n"y1 por DP7'X :n7¥ NITNIXDA NIN2ANNIE N1ANN
JDPTNT TR DY, (Mn.X") PV DDA 7P T |PMIDN NN ("O"NAT DPT7N") Africa (PTY)Ltd.
SNXIPN" TN N7 NITNINDA NINANN 72101200

.N"ITN NOIPN2 NXIAPN NI7'YO DMF'VN DMWY NN IPID AXIAPN MY AXD 7Y [MIvparTa NIt
"N2AD" VTN NDIYN1 ODIOY 19)) 31.12.2025 D17 X700 'NOIZNN NITAN T191'N721 P70 10 N"ITN
TN AT N"IT XNP7 wILP70 70 7V ((MNo1pnin n'ITn %) 2026-01-028804 NNJNDN 'DN 29.3.2026 DI'A
N"172 DN7 NINIY NIYDYNA 12 DINAIND D'NAINT DNIN AT N'1IT2 ANK NYPND 1oIpNn N"ITN DY
JNNIX DNNTN,NO1NN

DNNNA DY, ("D TRINDN D'ODIN NINITA") "2 7192 AT NIT7 0'9IXNN D' TNINDN D'ODIN NIN"ITN
IFRS®-n1pNn") DMNIIAWN DMNINT 19DD NIFT N7 DXNNAIDTIDMNOIEN NINIT NIRPN NINIINT
NIXNN D'DA NITIN O'DI97 .OMTNINDN DMODIN NINIT7 'N2 1IN DII9ND ,("Accounting Standards
D"ODON NINIT7 DMIN DX L,DTNINDA 0'ODIN NINITA IDYI AWN NINIAYNN NITRN Mg
.D"TNINDN

JTNINDQ NXIAPN 1IN DN AT N"ITA 077230 0'9DIN DNININ L, NINN MIX DN NN

'NP'7n

n"1Tn N917N2 12NN 7w NI'9DIN NINXIND .1

7D 1.1

qIDM ANXIND 'NIND |9INA NYI7 IVOVIN NXIAPN 7 NI'ODIN NINXINN ,NITA N9IPN 7002
7V '917NN MYYT7 ANIYNL DM 70 78 9.6%-2 7w 1710 710 7N 7pw1 14.9%-) 7w TN
-2 7V 71712 NITN NOIPNA NXIAPN DY D717 0NN ,7D .2025 YN 31 DI'7 17X NIYALD
,TPNYN N7'2P00 NOIPNT NXIYNL 71T 21M7'D 68.4-) 7w D7 INJNDN MWK NID1DNA 3.7%
NXI12j70 NID1DNAY NVY ,0"7PY 0'NAINA 10.4%-2 7W 1L DY ,NIDND 7Pwin QIDY 7w1 N

N"Y N7 213.6-21 100NN

-J) N"w 1"7'n 13.8-1 7w ,0M7pY DNAINA ,NIDIDNA |IL'P DY) INIDIN TIXN ITAD NI7'Yo2]
7i72'7 DN 71TN NIR7NIN NYOUND 7'V VAN, TPNYN N7' 200 N9IPN7 nXiiwn2 (11.2%
NnI7'wo1 .2.8%-1 7¥ 71712 DWI1 DM7IT D'NAINAY TIVA , TPAWN 172700 NOIPNT7 NNIYN2A
NOIPN7 NXIIWNA (10%-2) N"w 17 11.4-1 7w NID1DNA IV DY) AP'OPIAN'TA 1TAD
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DY 0MI71T D'NAINAY TIVA QINND 777 DNM7ITN NIYT7NN 702 1WA, TFNWR N7' 200
4.2%-3 7w 71T

112NN N7N1N NDPI NN 7wWn NIPTRNNND NY11N N'7'7Wn nyownn DY TTINNN7 NIN 7Y
- ID'ON NIDIDNA 7ITA7 IN'AN AWN (NPXOINI NDTPX NINPDY) DT DN'WIN1 NI7IVO]
.|707 3.1 9'VD IN1 D'ODII D'D1OY7

,NITNNOIPN 17002 N0WN1 ;2025 NI 7V INNND [IV2IN 17002 0700 7pwin 7w qIDtn Nnan
9.7%-2 '7¢ NODI NT' DY 17ITN WY IWND ,NDWNI 1NN NNANN ,AT NIT DID19 TVINTI
NXIAPN 7Y NI'ODIN NIXXINA VIAO7 NNOX IT T .2026 YN 31 DI'7 17170 1Ww7 nNIwnl
NNANY 722 IN/1INNI N2INI NN 71T NAADY 722 .2026 NIY 7 1w [IVA1N NOIFN1 D)
NIYOWN 127 NN 1D MVN N1aNn IMIDPIT ,2026 NIY WNNA WD NN ATIN
['O'7NN VY M1 1272 0'ODI 0'DIOT7 .AXIAPN 7Y NI'ODON NNINXIN 7Y NI9DI NIY7'7Y
JNOIPNN NIT2 TANNN 'PDY N 7192 (N)5.12 q'yD IN1,NN2NN 7¥ NNI7'WO7 121D 011D

707 7.1-16.1 019'YD NN 0'ODI1 D'D1O7

"MIND NANY' YXID NYyOwin .1.2

NN NINDD T2 2"NINEZNY NITN ' T7Y NA7IW0D NOPNN NNNO1,2026 1ININ191 28 DI
17N NIMNNONN N1 DT NN'NYT7 NNNONN ITNIIVNT 7'APN2 WD, ("MIND NANY' vXaD)
N7220 ,7KW 70 MMIND 2ANINN 7Y N1P70 N0 772 TN,V TR 2XN NTI0N7 INNN
YN NI7'Yo0N DIXNX7 INIIN AWN DINI7'D DI 21,0170 N0

2026 710N YTIN QIDAILININ 710 NDIYN WX NPDON qPIN7 ND1I) ,2026 7119N1 8 DI
JITNQ NIPNAX NIZ1VO1 D1DI1D'N DN 7191 N,[12272 NN'N'7N 11T WX NPDON 7V 11010
N'7'DN NN NIXIN 2NN DODN7 7'wAN DL NN QY [NN1XYDA AT NIT DID19 TVINYT |12)
NIPFDON 7¢ NI 9N NOWNAN NIND NINAN 78 2XNA XD 171D WTNALINN 7Y 101 IXD
WND

NN N217 NTNINIEY7 7727 N70 NVN NIN19IXT [DINA 71V97 12NN N2'WNN NN'N70 170021
1977'N2 NINTINANN DT NNYII NNM7N NOIPNA .QIIVN T17'9 NI'NINY7 27 0'wa 21NN '7V0D0
Y9 NN N7 IN,NXIAPN 7Y NI7'WON MTAN N1ADNA NIYXIANN NIPKISIN NIZIVONI NP TAN
NOWN1 NXIAPN 7W NODIVA NNI7'WOI,NXIAPN 7Y DPIYNN DNXID 7Y NODNN NMpIvwa
NINLIN 2XNNN DWYIANN D720 N7V DWW AT TVINYT [121 ,112NN NDIvn7 .01 TDD
9D NNINXIN 7V 'NIND |9INA Y'IOWNT7 DMOX N7 ,'DI19N Y1900 TN NINNN

N7 NI7'WOT7 NXIAPN DTN NITA TYINT J1231,WNN NIPDON 7V qiJin7 |ND'D DY

NIT TYINT ,NN2NN N712' |'N,N9{7'N7I NNN7N NIYTRNNT7/NIDYNINT AWNI NINTIN 'N NDI7
J'9DIN NNINXININXIAPN NI7'YO 7V 11INDAN AXNN NYOWN TWNN NN N7D |OIND 1Vn7 0T
L2XPN NHLA LN1IN7 D717V AnN7n NIDAINAN/WITA ,12vn |I'D1 7V DDANNA ,ANT DY TN

X120 7V NI7'YON 19j7'N2 NJINN N1

| .
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I"INN71 NITA N2IPNA DWINNI DMWY .2

DDIIN UTINA .Starget-1 NNYPWN NN N12NN Npyn 2026 NIY 7V IUNIN |IV2IN 17002 2.1

NN L(N"Y 7' 13.5-2) A"NIN 7T 170 4-2 7w D Starget-2 nnann ny'pwin 2025

37w qD1 1D nyiPwnI L, Starget NYXIAY QDI DI 11D NONNWA 2026 NI wTINAIL,SAFE

7¥ 7712 7w D Starget NDMA ANNN DI 22D 17002 .(N"Y 117! 9.5 -2) A"NIN7IT 17D

NIAPYA DT NIT TVINT .(NNXD 2"NIN7ZIT |I'7'D 7 102 N12NN NIVPWn 7712) /71T 7' 18.2

- NN2ANN NP'TNN ,7'W7 NNNXD SAFE NJIDNNA N12NN NYPIUR NN INNX71 NN DN 11D
N7D 71'7772 32.75%-2) Starget 7w Y1911 792100 NIMNN 1IN0 39.64%

,A"NIND INTT NN ARPINY NYTN 112N T 7Y 7MY 19 N1aDN21 VXA DINN 11D
.Starget 7¥ 77vn NINMIN 100%-21 np'Thnn ,(“Starget Inc.“ :|7n7), Starget Pharma Inc.

2025-01- 'DN NN2NDN) 2025 1712 30 DI 112NN NNDIOY DT NINIT INT 0'ODI) 0'D19Y7
T 7V N2 D'77210 ,(2026-01-014983 'DND NNINDN) 2026 ININ191 16 DIl L,(056552
JNOIPNN NITA (1)24 1IN 21,0190

7V Starget Inc. 7w N'NINNN NYOWNN N21171,NITN NOIPN 17002 NYXIAY NYpgwnn NIRpya
NN,2026 NIY 79 [IWXIN [IVIINN 7NN 011NN N9IXD ,N1ANN 7Y D TRINDN DMODIN NINIT
NINITA (1)10 N2 IXY D'9DI D'DI9Y .0MODIN A'NINIT7 Starget Inc. 7w '0DdN NITN

.0"oDIN

197X 22,222 7 7712 DIDDA NN '7Y27 TITANT NPI7N 7Y NN2ANN NTNON 2026 YN TN 2.2

NIT NN 0'9D1 0'D197 .2026 719X 20 DI 7V191 7710 WWX (N1N7 Nn"w 1.9862 -2) N"vw

0T 7V N2 7721 ,(2026-01-028806 'DN NNINDX) 2026 YN 29 DI NNANN NNDIOY IT'D
.N19NN

NYI2IN1 NIWO DODN7 |'T PDO 7¥ Q71N 21N 702 'TINNN LOWNN N' N1 2026 7119X1 5011 .2.3
NIXIND D'WON OV WPA ,NMINET70 TNN T 7Y ,0"oDTn ,Nan NNanNn TiD nvainy
LIDND )'70N DY WP 19w DODN DNN1 NPFRdDTN7 DO'7'0 .07 dD TN 17 NjO'DY DO'7'0
.N1ADNA 2IN7 N717y X'y D'MNIDD A2 NPRDLTN NN NIOYT DOI719 NarnNn 1N1abNa
NPRIDTN 7Y NINW'7I DI7WNA N2 N N7 ,NWON DODN 7¥ 7V197 INNXIN ,DNNN2

1932025 NIw'7 N1aNnn 7¢ 0"oDIN NINIT7 (2)(N)19 1IN INY - '700 NITIN D'ODII 0'D19Y7
.NNONN T 7Y [ND 7723 ,(2026-01-028804 'DN NNDNDN) 2026 Y102 29 DI INDIIOY

| .
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NI7'won NINXIN .3

|'o'7n Myw .3.1

L7PWN 1N NXI2PN 7V NI7'Won yabn

NP71VONN NIXXINN NMININ"DNA NIAIPI NXIAPN 78 X700 NIYIDAINXIAPN NIDIDN N0
DY NIYVILNA NITIIND NIYOWIN NXIAFN NIXXININIDION 2197 .07 |1'0 NXIPIN 7w
NTNA7PWN 710 171TN NIWT7NNT7 NN NXIAPN 7V NTNINNNNN9'WN IWND ,N7VI0 NN DN
TINI-17IT NIYALNA DA DP7'X NI7'WO7 DNPNNALL7PWN 71D NIND NIP7NIMT7 AN nNiNo
.(7pw-TaN2N) DN AN DNPAI

N712NN NOINAI NITA NOIPNA 17X NIYALD 7Y '9'7NN NYY YXIND 12T IO |7n7

:TPPNWN
"11'WN TINN 2025 2026

1IN W
(13.6%) 3.61 3.12 Q1 'a'7nn W uxINn
(14.9%) 3.72 3.17 Q1 om?'a'2n ww
- 3.45 - NIYY 'a"2nn 1w uXINn
NIND WY
(3.9%) 3.80 3.65 Q1 'a"72nn Ww uxINn
(9.6%) 4.02 3.64 Q1 om?Y 'a'7n e
- 3.89 - NIWY |'a'72nn W uxInNn
TININ WY
(2.3%) 0.20 0.19 Q1 'a'7nn W uxINn
(8.6%) 0.20 0.19 Q1 om? |'a"n Wy
- 0.19 - NIYY 'a'2nn W uXINn

N'72720 NOWNNLI2'DN TA7 (NPXOINI ANTPN NINFTDY) DT DNWINI NWNNYD NXIAPN
NN NIRP70M 22 D2 N N2 NT0AL71ITR NIYT7NNT7 1'v1) '9'70N Mywa NITINT N7
7Y 10N w2 DMWY 71V7 ADNA INT JTNIAYN NNAD T DNND DYN WX (TINNI
NMTRNN NPDYN 7V qQIuDAI TVINA DNYII DN INDN q'YD7 NN 09T 01N 0N'WINN
T172 N'XAIAWN NO'WN 131 12'N VPN W90 A1 09D DY NIN/TDON 1D ,waTi .NY737)
NX1I2PN IN7DY TIV2 ,YIN YADN7 NIDAIYD D{O9DN NNNN INKD ,NY72700 N9'wNN |11 X7
NIP77 IXN700 1NN ,N172'72 AWND Li79DNN NIIAWNN N727 TVIN 19-7Y 07w N'NIAWN DY)

NIP77 0NN TVINT TV NINT7 INAT7IT7 TIDX

N12NN 7Y NI'ODIN NINXIN 7Y 'O'7NN R DMIWT 'Y Nyownn 1271 0'9D1 0'D197
.7'W'7 4.3 q'yD NN 2026 JIUNIN |1Va17

| .
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:(N"w197N1) TNINDI 0"9DDON DINIA N'XDN 3.2

NI2'WaN NINNIN NINT

D'YUTINN NWIYY
Y1 31 oi'a m'nonw

niwvw 'Yy
2025 % 2025 2026
3.45 (13.6%) 3.61 3.12 217N W uXINN 'a’n Wy
270,428 3.7% 65,949 68,417 2717 199N - NID1JN
1
%0 qQDIIAI 7w 210 171N NIYW2NNN IWawIn NITN NaIpNA NXIApn NID1IN 930,833 (10.4%) 238,260 213,574 nIo1n
.NJIM9NA NP'DDIANR'TN TN NIDI1INA IV}
91PN ANIWNA NNITAN N9IPNA M71a0 NINN VWAL 220 NN 1IN 211,883 (11.4%) 54,896 48,626 mYi NN
N2 .NRIWA NIQIPNN 2 NNINN 200N MWD 221 100, THNWR 022000
V1921 2pwn 210 %2170 NIYYNNN IWawIin NITN NAIpNA NXIApN NN, |2 22.8% 23.0% 22.8% mYin NN Iv'Y
.IN7120 NINN DX YawIn KNI
1
1702 7.2 -1 6.2 D'9'WO IN1 D'DI9Y 155,944 (0.4%) 39,521 39,374 niwan nm"xm
(n9%21 n%nant pirwt nan L,a"in)
55,939 (39.8%) 15,375 9,252 1L2 ,NINNX NID12N Y212 X2 NIN
VWN A NIvan DNImmn n9ipnn 17002 ,101 ,NNNRN NINXINN
v pann e 197 (Starget Inc.) n21720 n1ann 2w SAFE -1 nupwinn (7,559) (259) 1,265 103 ,ANAN (MID127) NINYIA
N91pn7 ,1v1 ,NNNKN N1013NN .SAFE -1 NUpwnn NINN 197 1IN0 171N
N30T 7Y IV NINM N2 0NN 1pWA 1V ,07apnn
63,498 (48.9%) 15,634 7,987 NI ni2ivan niN
D'021 7V AIN 1WA 1D MWD A2 20, NNITAN N9IPNA [IR'N NID1IN 'Y
n"bn% ONA NINNITAN NAIPNN 17NN 7pWin qi0"7 1% 0'w1 011 0''011'9 (21,269) 1,220 (2,133) 1D1,[INM (NID12N) NIRNIN
TITPAI D222 NIRITRPAA NN NIDIINA ,NMIYT 1P NN NNANN NIV 12
717 4.3 QW0 NN 0'aDI1 0'DIQY NN A2 NN NIRNIN
N21720 N12ANN 2W NNIDYTN 22 7PWA VA DNITAN N9IpNY? TOaN1a 21man NI17910NN NI7172 NNAN 'TO9NA PN
10,631 2,032 2,642
.0mM%p oMo N2V N7'NNY (Starget Inc.) 1TNAN YN ND'Y 197
74,136 (39.6%) 12,382 7,478 N012n 2V 0'0'n 19% NIN
18,581 3,271 2,560 N012N %V D'O'N
55,555 (46.0%) 9,111 4,918 n9IpN? NN
[M1 121,PAT NNANA NIYPYN JNYWNR Yawin NITA NaIpn? INK %212 NiNn 51,870 13,564 3,867 AOIPNY Y913 PR
.DDIN 'WI9N |IN
van 1 Q 1 a1pn1 EBITDA -1 j1L!
12, TPNWN N7'2pNN NaIpN? ARIYWN NNITAN NaIpn ITDA -2 lv'pin 105,443 (21.7%) 27,291 21,374 EBITDA

2107 1IMRa M72n NN NTm ptua
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NnI7'yon NINXIN N .4

(n"w97X2) NX1270 NIN'ID 7V NIOIN' NIA79NN .4.1

,7"IN7 NN 14%-21 78w NN 86%-37 NIA7ONN NNNITHNN NOIPNA NXIAPN NNDD

21707 LAOND
784,244 199,049 183,925 N ninan
146,589 39,211 29,649 2"INa nNan
930,833 238,260 213,574 nXIApn NNN o

(n"w197N2) NI'71IVONN NINXINN 101N .4.2

7,967 2,174 1,832 nimalpnn
90,465 23,175 22,388 PHYI NN
57,512 14,172 15,154 ni*2731 n7nan
155,944 39,521 39,374 1"no

(n"w97N2) ID'H (NID1DN) NINXIN 1010 .4.3

(9,118) 540 (260) 1L1,]'9'7N VWA a'wn (NN) Toan
(7,156) 1,880 (1,312) D''012'A 0'DI1 7Y AN MW 1D 'Y
(alniph]

(7,528) (2,030) (1,415) ['A21 D'NPIQ NIAITPON N'AN NIDIIN
DN NN

2,057 480 506 NN nanan
476 350 348 NN
(21,269) 1,220 (2,133) I (N10120) NINXIN

1 2
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NI7'yon 'minnN '97 NI7'von NINXIN NINA .5

:(N"w197N2) NI7'WO 'DINN '97 AXIAPN NIDDN 5.1

440,301 (10.0%) 113,838 102,461 "
487,962 (11.2%) 123,876 110,025 A

2,570 99.3% 546 1,088 (M3 Ni2wa) K
930,833 (10.4%) 238,260 213,574 1"no

:(N"w197N2) NI7'WO 'DINN '97 AXI1APN 7V 'D'7120 NINN 5.2

119,897 (15.8%) 31,409 26,431 PR
27.2% 27.6% 25.8% moi niNn vy
90,449 (6.4%) 23,119 21,648 NpavTN
18.5% 18.7% 19.7% mhn niNnuvw

211,883 (11.4%) 54,896 48,626 NNIAPN YY MY NN
22.8% 23.0% 22.8% nXIAPN YY MY nin vy

:(N"w197N2) NI7'WO 'mINN '97 nX12pn 7w EBITDA-n .5.3

74,492 (23.4%) 19,694 15,090 DjI7'N
30,951 (17.3%) 7,597 6,284 npaLTN
105,443 (21.7%) 27,291 21,374 n¥1Ipn v EBITDA
il
l Em TANNN 121V 2¥N 2V [MwprT NIt | 9
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(N1 NIV 7710 X7) Ap'opimaxTanoiInn | bpP7'N .6

:(N"W197N1) nP'ODINN'TA DINN | DP7'N NINXIN MY .6.1

IN"NONY D'YTINN NWI72WY

Yna 31 oira
:1on nmvy [RLRTIVIY)
2025 % 2025 2026
3.45 (13.6%) 3.61 3.12 27170 YW uxInn 'ahn
127,802 4.2% 31,509 32,822 917 '9X - NI01IN

N2'2pNn NaIpnN? oON NITA N9IPNA NIZ'WaN DINN NID1IN

NTIM NRXIND 2ITN NIWINTNA APVl 1IVawIin [ TINWNR 440,301 (10.0%) 113,838 102,461 nioi1dn
.NPMANA NNANN NIZ'WaN NIv1aNa

NAIPN? ANNIWNL NNITAN N9IpNA M22n NN JIopn

Nalpn 170N MIY NINA 2'NNn van |, Tpnwr n2apnin

IWawIN NITA NalpN NI?'Wan DINN NID1JN ,q0112 .NITN 119,897 (15.8%) 31,409 26,431 m7i niN
NINN DX Vawin KX 201901 2pwn 2m %2170 niwonnn
.n7nn

27.2% 27.6% 25.8% m7n nin VY

707 6.2 q'w0a LIN'A I 72,438 1.1% 18,093 18,287 (19921 n%nan ,pirwi nan) NIIVan NINXIN

47,459 (38.8%) 13,316 8,144 101 ,NNNN NIDIIN 7712 X2 NI?A NI21IVaN NN

10.8% 11.7% 7.9% NI NI2IWan nin wY
NAIpN? ANNWNA NNUMN N9ipna EBITDA -2 jiopn

! ¥ ! I 74,492 (23.4%) 19,694 15,090 EBITDA

2107 1IN M20 NN DTN V1R, TNWN
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:(N"w197N2) NI'71IVONN NINXINN .6.2

38,568 9,540 9,144 PI'wI NN
N2pnNn NaIpn? AaRIwNL NI 02010 NIRXINA 21N
NIMYNA NIVPYNNI 1Y NINXINA 21TN0 7'V YAl TpNwR 33,870 8,553 9,143 nIY%a1 n%nan
VTN Nnivnal
72,438 18,093 18,287 2"no
]
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INIOON TI'Xn DInn [ npdLTn .7

:(N"w197N21) 'NI1910 TIXD DINA | 27ODTH NINXIN Py . 7.1

3.45 (13.6%) 3.61 3.12 27170 W uxInn 'a’n
141,891 2.8% 34,288 35,246 21T 'a%N -NI01IN
1 1
N7'2pnn N9IpN? ANNYNL DNITARN N9ljpna NN |Iv'pn 487,962 (11.2%) 123,876 110,025 S
2PW2 ONLZITA NIWINTN NYVAWNN 1p'va van , Tpnwx
N7'2pnn N9IPN? AR NNHTAN N9IpNA M21A0 NINA TN 90,449 (6.4%) 23,119 21,648 mhn niN
2Pw7 ON21TN NIY2NT NYawnn 1'vl Nuan , Tpnwx
212700 [1IV217 ANIWNA NHTAN [IV212 'M210 NINN IV N'un . . .
NIDIPNN A TADNN NPNA 1Y Y92 1WA TWan , TRNUR 18.5% 18.7% 19.7% 073 NN WY
.2pw5% DN 2ITN NIW2NT NYawn '121221,NnIvn
707 7.2 q'oa bna I 75,539 0.0% 19,254 19,255 NI2IVAN NIRXIN
14,910 (38.1%) 3,865 2,393 NINNN NID12N 7212 X7 NP2 NIZ1Iwan nin
3.1% 3.1% 2.2% NI NI21Wan NN e
N7'2pnn NQIpN? ANIWNA NINNTAN n9ipna EBITDA -1 jiv'pn
[ 7N Nalj i [ n Naly |10 30,951 (17.3%) 7,597 6,284 EBITDA
2107 DI19N2 M7 NINA IV P VAR, TPINWNR
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:(N"w '97X2) NI'7IVONN NINXINN 7.2

51,897 13,635 13,244 Il NN
23,642 5,619 6,011 [ yalipaihl
75,539 19,254 19,255 2"no

.O'TNINDN 0"9DIN NINIT7 4 1IN NN AI7'V "TaD 197 AXIApn NINXIALNIANA 79 NI7'Y9 '"TaN 12T QDR VT'nT

| e
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(Nn"w197X2) '9D2N 2XDN 7V TNINDN N"ITA 1NN D"MP'Y D .8
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Auditors’ review report to the shareholders of

Starget Pharma Inc.

Introduction

We have reviewed the accompanying financial information of Starget Pharma Inc. (hereafter- “the Company”)
which comprises the condensed statement of financial position as of March 31, 2026 and the condensed
statements of profit or loss, changes in equity and cash flows for the three-month period then ended. The
Company's board of directors and management are responsible for the preparation and presentation of this
interim financial information in accordance with IAS 34, “Interim Financial Reporting”. Our responsibility is to
express a conclusion on this interim financial information based on our review.

The consolidated annual financial statements of the Company as of December 31, 2025, and for the year then
ended, and the condensed consolidated interim financial information as of March 31, 2025, and for the three-
month periods then ended, were audited and reviewed, respectively, by other auditors, whose reports, dated
March 9,2026 and May 5, 2025, respectively, included an unmodified opinion and an unmodified conclusion,
respectively.

Scope of review

We conducted our review in accordance with Review Standard (Israel) 2410, issued by the Israeli Institute of
Certified Public Accountants regards “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with auditing principles generally
accepted in Israel and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
financial information is not prepared, in all material respects, in accordance with IAS 34.

We draw attention to Note 1.b of the financial information. As discussed therein, the Company’s lack of revenue
and substantial accumulated losses as of March 31, 2026 raise substantial doubt about its ability to continue
as a going concern. Management's plans concerning these matters are also described in Note 1.b to the
financial information. The financial information does not include any adjustments in respect of the values and
the classification of the assets and liabilities included in the financial information that might result from the
outcome of these uncertainties. Our conclusion is not modified in respect of this matter.

Tel-Aviv, Israel Kesselman & Kesselman
May 27, 2026 Certified Public Accountants (Isr.)
A member firm of PricewaterhouseCoopers International Limited



ASSETS

CURRENT ASSETS

STARGET PHARMA INC.

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Cash and cash equivalents

Other receivables
Total current assets

NON-CURRENT ASSETS

Long term restricted deposit

Right-of-use asset
Property and equipment
Total non-current assets

Total assets

LIABILITIES AND SHAREHOLDERS' EQUITY

(In thousands NIS)

CURRENT LIABILITIES

Accounts payable

Employees and payroll-related liabilities

Other payables
Current maturities of operating leases liabilities

SAFE

Total current liabilities

LONG TERM LIABILITIES

Non-current operating leases liabilities

Total long-term liabilities

SHAREHOLDERS' EQUITY

Ordinary shares, no par value
Series A Preferred Shares
Series A-1 Preferred Shares

Additional paid in capital

Share-based payment reserve

Accumulated deficit

Total shareholders' equity (deficit)

Total liabilities and shareholders' equity

(Unaudited)
December
March 31, 31,
2026 2025 2025
Audited
25,780 9,634 7,781
608 476 727
26,388 10,110 8,508
526 293 277
1,127 - 405
983 1,034 895
2,636 1,327 1,577
29,024 11,437 10,085
359 299 343
977 902 801
600 1,146 700
787 - 413
- 20,193 39,869
2,723 22,540 42,126
355 - -
355 - -
15 - -
23 - -
113,388 48,614 48,614
3,888 3,382 3,804
(91,368) (63,099) (84,459)
25,946 (11,103) (32,041)
29,024 11,437 10,085
May 27, 2026
Date of approval Director CEO



CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

STARGET PHARMA INC.

Research and development expenses
General and administrative expenses
Operating loss

Finance expenses
Finance income

Net loss for the period

(In thousands NIS)
(Unaudited)

For the period of three

For the year

months ended on ended on
March 31, December 31,
2026 2025 2025
Audited
5,293 4,150 18,631
1,472 827 3,491
6,765 4,977 22,122
205 965 7,812
(61) (315) (2,947)
6,909 5,627 26,987




STARGET PHARMA INC.

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the Three-Month Period Ended March 31, 2026
(Unaudited)

(In thousands of NIS)

A A1 Additional Share-based
Preferred Preferred paid in payment Accumulated
Shares Shares capital reserve Deficit Total Equity

Balance as of January 1, 2026 (Audited) - - 48,614 3,804 )84,459) (32,041)
Issuance of series 1,181,034 preferred shares, net

of issuance cost* including the conversion of SAFE 15 23 64,774 - - 64,812
Share based compensation - - 84 - 84

Net loss for the period - - - (6,909) (6,909)
Balance as of March 31, 2026 15 23 113,388 3,888 (91,368) 25,946

* Issuance cost — 1,136 thousand NIS.



STARGET PHARMA INC.

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the Three-Month Period Ended March 31, 2025
(Unaudited)

(In thousands of NIS)

Share-based

Additional payment Accumulated
paid in capital reserve Deficit Total Equity
Balance as of January 1, 2025
(Audited) 48,614 3,216 (57,472) (5,642)
Share based compensation - 166 - 166
Net loss for the period - - (5,627) (5,627)

Balance as of March 31, 2025 48,614 3,382 (63,099) (11,103)



STARGET PHARMA INC.
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the Year Ended December 31, 2025
(In thousands of NIS)

Share-based

Additional payment Accumulated
paid in capital reserve Deficit Total Equity
Balance as of January 1, 2025
(Audited) 48,614 3,216 (57,472) (5,642)
Share based compensation - 588 - 588
Net loss for the period - - (26,987) (26,987)

Balance as of December 31,
2025 (Audited) 48,614 3,804 )84,459) (32,041)



STARGET PHARMA INC.

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(In thousands NIS)

(Unaudited)

Cash flows from operating activities
Net loss for the year

Adjustments to reconcile net loss to net cash used in
operating activities:

Share-based compensation

Amortization of right-of-use asset

Depreciation

Revaluation of financial liability at fair value through profit and
loss

Finance (income) expenses, net

Changes in asset and liability items:

Decrease (increase) in other receivable

Increase (decrease) in accounts payable

Increase (decrease) in employees, payroll related liabilities and
other payables

Net cash used in operating activities

Cash flows from investing activities
Investment in a Long-Term Restricted Deposit

Purchase of property and equipment

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issuance of series A shares, net
Proceeds from issuance of SAFE

Principal portion of lease payments

Interest portion of lease payments

Net cash provided by financing activities

Effect of exchange rate changes on cash and cash
equivalents

Increase (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Supplementary information on activities not involving cash
flows:

Conversion of SAFE to Preferred A-1 shares

Derecognition in right-of-use asset and lease liability

Addition of right of use assets

The accompanying notes are an integral part of the financial statements.
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For the year

For the period of three ended on
months ended on March December
31, 31,
2026 2025 2025
Audited
(6,909) (5,627) (26,987)
84 166 588
199 - 135
66 57 237
(23) 1,081 3,547
172 (119) 1,793
119 300 50
17 193 236
75 381 (167)
(6,200) (3,568) (20,568)
(249) (111) (96)
(154) (17) (57)
(403) (128) (153)
24,965 - -

- 271 17,482
(219) : (146)
28 - 19
24,774 271 17,355
(172) 119 )1,793)
17,999 (3,306) (5,159)
7,781 12,940 12,940
25,780 9,634 7,781

39,846 - -
405 - -
1,326 - -



STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1 - GENERAL:

A. Starget Pharma Inc. (“the "Company") is a Delaware-based entity. The Company's registered office is
located at 2031 Kings Highway Shreverport Louisiana USA. The Company has a wholly owned subsidiary
("the Subsidiary"), Starget Pharma Ltd. that was incorporated on August 1, 2019 (inception) and
commenced operations shortly thereafter. The Subsidiary's registered office is located at Snir 26 Ramat
Hasharon Israel. The Company is engaged in the development of a targeted cancer therapy and
diagnostic platform. On February 13, 2026, as part of a tax-free restructuring approved in advance by the
Israeli Tax Authority,the Board of Directors of the Israeli Subsidiary approved a corporate reorganization
("Flip"), pursuant to which the Israeli Subsidiary became a wholly owned subsidiary of Starget Pharma
Inc. (hereinafter — "Starget Pharma Inc."), by means of exchanging all issued and outstanding shares of
the Israeli Subsidiary for common shares of Starget Pharma Inc. at a ratio of 1:1 (i.e., each 1 common
shares of the lIsraeli Subsidiary were exchanged for 1 common share of Starget Pharma Inc.).

This Flip was accounted for as a reorganization of companies under common control. Accordingly, the
reorganization and the financial results of the Israeli Subsidiary.

The Company's shareholder principal is llex Medical Ltd., who holds 39.64% of the issued shares as of
the reporting date.

B. To date, the Company has not yet generated revenue from its activities and has incurred substantial
operating losses. For the three-month periods ended March 31, 2026 and 2025, and for the year ended
December 31, 2025, the Company had accumulated losses of NIS 91,368 thousand, NIS 63,099
thousand, and NIS 84,459 thousand, respectively. In addition, the Company had negative cash flows from
operating activities of NIS 6,200 thousand, NIS 3,568 thousand, and NIS 20,568 thousand, respectively.
The Company’s management expects that the Company will continue to generate substantial operating
losses for the foreseeable future until it completes the development of its products and obtains regulatory
approvals to market such products. These conditions raise substantial doubt about the Company’s ability
to continue as a going concern for at least a year after the issuance date of the accompanying financial
statements.

Management plans to address these conditions by raising funds from its current investors as well as
outside potential investors. However, there is no assurance that such funding will be available to the
Company or that it will be obtained on terms favorable to the Company or will provide the Company with
sufficient funds to meet its objectives.

These financial statements have been prepared assuming the Company will continue as a going concern,
which assumes the realization of assets and the satisfaction of liabilities and commitments in the normal
course of business. Accordingly, the financial statements do not include any adjustments relating to the
recoverability and classification of recorded assets and the amounts and classification of liabilities that
might be necessary should the Company be unable to continue as a going concern.

C. The Company operates facilities and management functions in Israel and maintains certain backup
operations in Spain and the United States. While regional geopolitical developments may create
uncertainty, management does not believe these events have had a material adverse effect on the
Company’s operations or financial condition as of the date of these financial statements.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

The Company's financial statements have been prepared in accordance with International Financial
Reporting Standards ("IFRS"). The significant policies followed in the preparation of the financial
statements are



STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.):

A. Consolidated financial statements:

Subsidiaries are all entities over which the Company has control. Subsidiaries are fully consolidated
from the date on which control is obtained by the Company. They are deconsolidated from the date
that control ceases. Intra-group transactions and balances were eliminated.

B. Cash and cash equivalents:

Cash and cash equivalents consist of cash and on-demand deposits in banks, with original maturities
of less than three months that are readily convertible to a known amount of cash, and which are
subject to an insignificant risk of changes in value. Cash

equivalents are held for the purpose of meeting short-term cash commitments rather for investment
or other purposes. Bank balances for which use by the Company is subject to third party contractual
restrictions are included as part of cash unless the restrictions result in a bank balance no longer
meeting the definition of cash. If the contractual restrictions to use the cash extend beyond 12 months
after the end of the reporting period, the related amounts are classified as non-current in the
statement of financial position.

C. Functional currency and foreign currency:
(1)  Functional currency and presentation currency:

The currency of the primary economic environment in which the Company conducts its
operations is the New Israeli Shekel (“NIS”). Accordingly, the Company uses the NIS as
its functional and reporting currency. Financing expenses, net, reflects net foreign
currency transaction results.

Foreign currency transactions and balances have been re-measured to NIS. All
transaction gains and losses from re- measurement of monetary balance sheet items
denominated in foreign currencies are recorded under financial expenses, net.

(2) Transactions, assets and liabilities in foreign currency:

In preparing the financial statements of the Company, transactions in currencies other
than NIS (hereinafter, “foreign currencies”) are recognized at the rates of exchange
prevailing on the dates of the transactions. At each reporting date, monetary assets and
liabilities that are denominated in foreign currencies are retranslated at the rates
prevailing at that date. Non-monetary items that are measured in terms of historical cost
in a foreign currency are not retranslated. Exchange differences are recognized in profit
or loss in the period in which they arise.

D. Property and equipment:
(1) General:

Property and equipment assets are tangible items which are held for the purpose of the
use of production, the supply of goods or the rendering of services. The Company
presents its property and equipment according to the cost model. Under the cost model,
the property and equipment are presented in the statement of the financial position
according to their cost, less any accumulated depreciation and any accumulated
impairment losses. The cost includes the cost of the purchase of the asset and costs
that can be directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.

10



STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(2) Depreciation of property and equipment:

The depreciation of the property and equipment is calculated according to the straight-
line method over the expected useful life of the asset’s components as from the date on
which the asset is ready for its designated use while taking into account the expected
residual value at the end of the useful life.

The depreciation rates were used are as follows:

%
Computers and software 33
Office furniture and equipment 6-—-15
Lab equipment 33

The residual values, the depreciation method and the useful life of the assets are
reviewed by the Company’s management at the end of each fiscal year. Changes are
accounted as a change in estimate on a prospective basis.

Gains or losses with respect to disposals are determined by comparing the net proceeds
with the carrying amount and recognized in the statements of comprehensive income
(loss) when incurred.

E. Share-based payments:

Share-based payments to employees and others providing similar services granted in the
Company equity instruments are measured at fair value at the grant date. The Company
measures the fair value of the equity instruments granted by using the Black-Scholes model.
The fair value determined at the grant date of the equity-settled share-based payments is
expensed over the vesting period, based on the Company's estimate of the number of equity
instruments that will eventually vest. At each reporting date, the Company revises its estimate
of the number of equity instruments expected to vest. The impact of the revision of the original
estimates, if any, is recognized in profit or loss over the remaining vesting period, such that the
cumulative expense reflects the revised estimate, with a corresponding adjustment to
reserves.

F. Financial liabilities at fair value through profit and loss:

The Simple Agreements for Future Equity ("SAFEs") is classified as a financial liability under
IAS 32 — Financial Instruments since the Company may be obliged to deliver a variable number
of the it's own equity instruments upon settlement. Proceeds from the issuance of SAFE are
presented in the statement of financial position under "Financial liabilities at fair value through
profit or loss" and are recognized initially at fair value and are subsequently remeasured to
their fair value at each reporting date. Gains and losses resulting from changes in fair value
are recognized in profit or loss under finance income/expenses.

G. Leases:

At the commencement date, the Company measures the lease liability at the present value of the
lease payments that are not paid at that date. Simultaneously, the Company recognizes a right-
of-use (“ROU”) asset in the amount of the lease liability. The discount rate applied by the
Company is the rate of interest that the Company would have to pay to borrow over a similar term,
and with similar security, the funds necessary to obtain an asset of a similar value to the ROU
asset in a similar economic environment.

11



STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.):

The lease term is the non-cancellable period for which the Company has the right to use an
underlying asset, together with both, the periods covered by an option to extend the lease if the
Company is reasonably certain to exercise that option and periods covered by an option to
terminate the lease if the Company is reasonably certain not to exercise that option.

After the commencement date, the Company measures the ROU asset applying the cost model,
less any accumulated depreciation and any accumulated impairment losses and adjusted for any
remeasurement of the lease liability. Assets are depreciated by the straight-line method over the

estimated useful lives of the ROU asset or the lease period, whichever is shorter. Interest on the
lease liability is recognized in profit or loss in each period during the lease term in an amount that
produces a constant periodic rate of interest on the remaining balance of the lease liability. The
Company applied the practical expedient for short-term leases.

H. Research and development costs:
Research expenditures are recognized in profit or loss when incurred, less grants and
participations. Costs incurred in an internal development project are recognized, less grants and

participations as an intangible asset only when all the following conditions are met:

. The Company can demonstrate the technical feasibility of completing the intangible
asset so that it will be available for use or sale;

. The Company's intention to complete the intangible asset and use or sell it;

. The ability to use or sell the intangible asset;

. How the intangible asset will generate future economic benefits can be determined;

. The Company has the availability of adequate technical, financial and other resources

to complete the intangible asset;

. Costs during the development which can be attributed to the asset, can be reliably
measured.

When an intangible asset that is created internally cannot be recognized, development costs
are recognized in profit or loss at the time they are incurred.

Internally generated intangible assets are amortized using the straight-line method over their
useful life, and are presented at cost, less amortization and impairment losses.

To date, the Company has not recognized an intangible asset arising from a development or
in-house development project.

12



STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.):

. New and revised IFRS Accounting Standards in issue but not yet effective:

At the date of authorization of these financial statements, the Company has not applied the
following new and revised IFRS Accounting Standard that have been issued but are not yet
effective.

IFRS 18 Presentation and Disclosures in Financial Statements:

On April 9, 2024, the International Accounting Standards Board (IASB) issued IFRS 18,
Presentation and Disclosure in Financial Statements, which will replace IAS 1. The new
standard introduces significant changes to the presentation of Financial Statements:

1. New categories and subtotals in the statement of profit or loss: The standard requires
entities to classify income and expenses into operating, investing, and financing
categories, enhancing comparability across entities.

2. Management-defined performance measures (MPMs): Entities must disclose MPMs in a
single note to the financial statements, providing transparency about measures that
management uses to assess financial performance.

3. Enhanced aggregation and disaggregation principles: The standard provides guidance to
ensure that financial information is presented in a way that is useful to users, preventing
the obscuring of material information.

In addition, certain amendments have been made to IAS 7, Statements of cash flows. The
standard is effective for annual periods beginning on or after January 1, 2027, with earlier
application permitted. The Company is currently evaluating the potential impact of IFRS 18 on
its financial statements, including whether to adopt the standard earlier than its mandatory
effective date.

NOTE 3 — MATERIAL TRANSACTIONS AND EVENTS DURING THE REPORTING PERIOD:

A. During 2024 and 2025, the Company raised NIS 15.6 million and NIS 17.5 million (approximately US$
4.25m and $5.1 million) respectively through the issuance of SAFEs. Pursuant to the original terms of the
SAFE, upon the closing of the fundraising in February 2026 (see note 3C below), the SAFEs were
converted into 720,105 shares, at a conversion price equal to 75% of the price per share paid by investors
in the February 2026 financing.

The fair value of the SAFE's was determined based on the fixed monetary amount of the variable number

of shares to be issued upon the automatic conversion of the instruments, as per the instrument's
contractual terms.
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STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 3 — MATERIAL TRANSACTIONS AND EVENTS DURING THE REPORTING PERIOD (Cont.):

Below is the activity in the fair value of level 3 financial liability at fair value through profit and loss:
March 31, 2026 March 31, 2025 December 31,2025

Opening Balance 39,869 18,841 18,841
Issuance of SAFE - 271 17,482
Revaluation of SAFE (23) 1081 3,546
Conversion of SAFE (39,846) - -

Closing Balance - 20,193 39,869

B. Corporate Reorganization ("Flip"):

On January 13, 2026 Starget Pharma Ltd. completed a Flip pursuant to which, the Company became a
wholly owned subsidiary of Starget Pharma Inc., a newly incorporated Delaware corporation. As part of
the Flip, the shareholders of Starget Pharma Ltd contributed 100% of their share capital to Starget Pharma
Inc. in exchange for 100% of the outstanding shares of Starget Pharma Inc. at an exchange ratio of 1
share of Starget Pharma Ltd. for 1 share of the Company. In addition, all outstanding options and warrants
of Starget Pharma Ltd were cancelled and exchanged for options and warrants to purchase shares of
Starget Pharma Inc. under substantially similar terms. Additionally, all existing Simple Agreements for
Future Equity (SAFEs) previously signed by Starget Pharma Ltd were fully assigned to and assumed by

Starget Pharma Inc.

C. Series A Preferred Shares Financing:

On February 13, 2026 the Company closed a Series A Preferred Shares Purchase Agreement ("the
Agreement") pursuant to which the Company raised US$ 8 million (approximately NIS 24.9 million) in
cash, net of issuance cost, in exchange for 460,930 Series A Preferred Shares of Starget Pharma Inc. at

a purchase price of
US$17.3562 per share.

Upon closing of the Agreement, outstanding SAFE's in the amount of US$ 9.37 million (approximately
NIS 40 million) were converted into 720,105 Series A-1 Preferred Shares of Starget Pharma Inc. at a
conversion price of US$ 13.0172 per share, representing a 25% discount on the Series A Preferred Shares

purchase price, pursuant to their original terms.

In connection with the closing, 382,111 shares of Starget Pharma Inc., representing 8% of the Company’s

share capital on a fully diluted basis, were reserved for its equity incentive plan.

The Series A Preferred Shares and Series A-1 Preferred Shares rank senior to the Company’s common
shares with respect to dividend rights and distributions upon liquidation, dissolution or winding up of the
Company. Holders of the Series A Preferred Shares and Series A-1 Preferred Shares are entitled to
receive non-cumulative dividends when and if declared by the Board of Directors, in preference to holders

of common shares.

Each share of Series A Preferred Shares and Series A-1 Preferred Shares is convertible, at the option of
the holder, into shares of common shares at the applicable conversion price, subject to customary anti-
dilution adjustments. In addition, all outstanding preferred shares automatically convert into common

shares upon the occurrence of certain qualifying events, including a qualified initial public offering.

In the event of liquidation, dissolution, winding up or a deemed liquidation event, holders of Series A
Preferred Series A Shares and Series A-1 Preferred Shares are entitled to receive, prior and in preference
to any distribution to holders of common shares, an amount equal to the greater of (i) the original issue
price plus any declared but unpaid dividends ; and (2) the per share amount to be distributed among the

holders of common shares and preferred shares on an as-converted basis.
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STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 3 — MATERIAL TRANSACTIONS AND EVENTS DURING THE REPORTING PERIOD (Cont.):

The holders of the preferred shares are entitled to vote together with the holders of common shares on
an as-converted basis and are entitled to certain protective provisions and board appointment rights as
defined in the Company’s Amended and Restated Certificate of Incorporation. The preferred shares are
classified as equity, because they bear discretionary dividends, do not contain any obligations to deliver
cash or other financial assets and do not require settlement in a variable number of the Group’s equity
instruments

D. On January 1, 2026, a termination of the subsequent sublease with Deepcure was affected and the
Starget Pharma Ltd entered into a new direct lease agreement (the "Direct Lease") with AFI Properties
Ltd. (60%) and the Weizmann Institute of Science (40%) for offices and laboratories of approximately
1,083 square meters located in Ness Ziona, Israel. The initial lease period is 20 months commencing on
January 1, 2026, and expiring on August 31, 2027. Starget Pharma Ltd has an option to extend the lease
for an additional 60 months (5 years), through August 31, 2032. As of the balance sheet date, the
Company does not expect to exercise the option.

E. On February 28, 2025, Starget entered into a Master Agreement with an Australian CRO for an
investigator-initiated first-in-human imaging trial of a novel cyclic peptide radioligand. The trial had not yet
started as of quarter-end.

F. OnJanuary 14, 2026, the Board of Directors of the company approved and adopted the Company’s 2026
Shares Option Plan as the Company Option Plan and the Appendix for Israeli Taxpayers and pursuant to
which eligible persons may be granted options to purchase shares of the common shares and other
awards as provided under the Plan Documents. In addition, the Board of Directors approved that 172,198
shares of common shares are reserved for issuance pursuant to the Company Option Plan (all of which
may, but are not required to, be issued pursuant to Incentive Shares Options), subject to adjustments as
may be required in accordance with the terms of the Plan Documents.

NOTE 4 - RELATED PARTIES:

‘Related Party" — as defined in International Accounting Standard 24 (IAS 24), "Related Party
Disclosures

Balances with interested parties and related parties (In thousands NIS):

March 31, 2026 March 31,2025 December 31,2025
llex Medical Ltd - SAFE - 6,190 18,227
Total - 6,190 18,227

llex has held ordinary shares of the Company since 2021, which constituted approximately 34.3% of the
Company's total share capital through the end of 2024. During the close of the Series A Preferred Shares
financing, the entire SAFE balance as of the end of 2025 was converted into Series A-1 Preferred Shares.
and llex Medical Ltd. invested an additional amount of approximately ILS 9,498 million in Series A
Preferred Shares issued as part of the funding round.

As of the date of the report, llex holds 39.6% of the Company's total share capital, following its participation

in a Series A Preferred Shares funding round and the conversion of all SAFEs into Series A-1 Preferred
Shares.
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STARGET PHARMA INC.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 5 - SUBSEQUENT EVENTS

A

On January 14, 2026, the Board of Directors approved, contingent upon the consummation of the Flip
transaction and subject to the filing of the Israeli Appendix with the Israeli Tax Authority (“ITA”) and the
receipt of the ITA approval thereof, the grant of Company options to certain employees and consultants
of the Israeli subsidiary in exchange for the options of the Israeli subsidiary held by such employees
and consultants immediately prior to the consummation of the Flip. Each participant received Company
options with substantially the same number of underlying shares, exercise price, vesting terms and
intended tax route as those applicable to the exchanged options immediately prior to the Flip.

On May 2026, following the approval of the Plan Documents by the ITA, the employees and service
providers executed new option grant agreements under the Company’s 2026 Shares Option Plan.

In addition, on January 14, 2026, the Board of Directors approved, contingent upon the consummation
of the Series A Financing, the grant of options to the Company’s founders. The founders executed their

respective option grant agreements during May 2026, following the approval of the Plan Documents
by the ITA.

. On April 12, 2026, the Board of Directors approved the grant of 50,000 options to certain employees

and consultants of the Company and its Israeli subsidiary under the Company’s 2026 Shares Option
Plan.

. On May 17, 2026, the Company’s Board of Directors approved an additional financing of up to

$5,000,000 through the sale and issuance of the Company’s Series A Preferred Shares (the “Series A
Extension”). In connection with the Series A Extension, the Company was authorized to issue up to
288,081 shares of Series A Preferred Shares at a purchase price of $17.3562 per share during the
120 day period following the initial closing of the financing.
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