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TIANNN MY 2XD 7V Mg T NI

30.6.2026 DI'7

("D TIDEDMNOIEN NINET NIRPANY) 1970-7"wNn (D" TN DMNOIEN NINIT) 7Y NN NIRPN7 DNNNA
2NN MY XD 7Y [MIDPATA N"ITANNNTA YINT T20N0,("N1ann") n"va 770 DP7IN N0 T
IN "NITN NOIPN") 30.6.2026 DI IN'NDIY DWTIN NRWI NRI7Y 7¥ NOIPINT7 N'7W NITRINDN NINANNI
("nnuTon nolpnn™ IN "NITRN Ivan"

llex South, Illex Biotech B.V ,("pvi pp7'X") n"y1 por DP7'X :n7¥ NITNIXDA NINANNIE N1ANN
DP'7'N PPV LDPI NI ("1.N.X") N"YA DP'LI'A 7 TN |FNINN LND.N ("D "NT DP'7IN") Africa (PTY)Ltd.
NXI2" TN 121D ,N7W NTRINDN NN2ANA1 ("o ™) Nyl npndvTn "DP 7K TN 1D Nyl
LSNXIEN" TR IRIDY Q7Y NITAINDD NINANN 72107200 ."NpooTn

.N"ITN NOINA NXIAPN NI7'YO1 DMV DMWY NN IPID AXIAPN MY AXD 7V Mgt NIt
"N1R" VTN ND1YNA 0ODIOY 19)) 31.12.2025 DI'7 X700 'MNOIPNN NITAN 7191 'N72 770 10 N"ITN
TN AT N"IT XNP7 wILP700'70 7V ((MNo1pnin n'ITn ) 2026-01-028804 NNJDNDN 'DN 29.3.2026 DI'A
N"172 DN7 NINIY NIYDYNA 12 DINAIND D'NAINT DNIN AT N'1T2 ONK NYPND ToIgNn N"ITN Dy
JNN X DN NTNNOIINN

ONNNA 0DNY,("DPTRINDN O'ODIN NINITA") "2 7192 AT NIT7 0'9XNN D' TNINDN D'ODIN NINYITN
IFRS®-n"pN") DUNAIAYN DMOINTIA '9DI NIT N7 DNNNAI DT DMN0IPN NINT NRPN NINIINT
NAXNN D'D NITIN D'DI97 .O'TNINDN 0'ODIN NINIT7 'N2 1IN LI19NI L,("Accounting Standards
D"ODON NINIT7 DMIN DX L,DTNINDA 0'ODIN NINITA DY AWN NINIIAYNN NITRN NP
D' TRINDD

JTNINDA NXIAPN 101 DN AT N"ITA 0177220 D'ODIN DRININ,NINN X DN N7X

'NP7Nn

N"ITN NOI7N2 NN2NN 7Y NI'ODIN NINXINN .1

770 1.1

7¢ TN QIDMD ANXIND TIND |OIND Y7 IVOWIN NITN N9IZNA NXIAPN 7Y NI'ODIN NINXINN
NIaLNn 7w 197NN NYY7 NP NN 710 7N 14.2%-2 7W1171T0 710 78 7pwa 11.7%-2
6.8%-2 7V 71712 NITN NOIPZNA NXIAN NNYI DM7IT D'NANA 70 .2025 111 30 017 17X
INLTPNYN N71200 NOIPNT7 ANIWNA 71T 217'D 135.8-2 7w D7 1IDDNDN 1WN NID1DNA
INJNDN NXI2{7N NIDDNY NYY ,0N7j7W 0'NAINA 9.9%-2 7V |1L'7 DYWL, IINND 7j7Win 9IDN 7w21

N"wn7n 412.1-01

-J) N"w 1710 22.6-2 7 ,017pPYW 0NAINA LNIDIDNA |IDET DRI INI9IN TIXN IMD NI7'wod
7iw'7 DN 17ITN NIY7NIN NYOWAD 7'V VAN, TPNRN N'7'200 N91PNT7 nXIwN2 (9.5%
NnI7'wo1 .7.4%-2 7¥ 71711 DWI1 DM7IT D'NAINAY TIVA , TPAWN 172700 NOIPNT7 NNIYN2A

Ilgm TANNN 1Y 2xN Y T n'T | 3
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NOIPN7 NNXIWNL (10.7%-2) N"w 117" 23.4-3 7¥ NID1INA |1 DRI NP'ODINNTA NN
DRI 0MI71T D'NANAY TIVA DINND 777 DNM7ITN NIWT7NN 702172, TFNWR N7' 200
.5.8%-3 7w 71T

112NN N7N1N NDPI NN 7Pwn NIPTRNNND NY11N NY7'7Wn nyownn DY TTINNN7 NIN 7Y
- JID'N NIDIINA 71TA7 INAN WX (NIXOINI NDTPN NINPDY) DT D'won1 NI7IVol
DNI7YN NNTPNT ,0MINAN DNPNA ,NNANNN7YI9,qD111 . 707 3.1 Q'VD IX1 D0'ODI1 D1D197
NINMYPNN 11DTY7 NIDIZN NINIA T2I01,7W0 NIPTRNND NIINY7 172 DT NIYALNIA D'YXIANN
12'NNT 700 ,0M2TN YALD .ANI7'YO NIMINANTAY7 NN 7pwn Q1D 12 DN ,NNINIPY7 DY
JP7NAN/IXTD DIN WHRNNT D N0 INEUDNN

NITN NOIPN 17002 NdWNIA1,2025 NIY 7 INNNN |1IV2N 17002 070N 7pwin 7w 9IDMN NN
XY QDN NNAN 1D 121 ,INIDID TVINZI NITN NOIZN DIN INNT

['XN2 17170 1WW2A NODII NTA 7INNY 722 INX/1 1NN N2INA NI 17170 NAADY 733 ,07IN]
7V NIODI NI'7'7W NIVOWN 27 NN 1D MVND NNann IMIvpaT 2026 NIY 7w nwn
NNI7'WO'7 |12'D D1IAD |'9'7NN WY MX'W 12172 0'ODI 0'DI97 .NXIAPN 7 NI'ODIN NNINXIN
JNOINN NIT2 TANNN 'PDY N 7192 (N)5.12 q'yD IN1,NN2NN 7Y

707 7.1-16.1 019'YD NN 0'ODI1 D'D197

"MND NANY' YXan hyvown .1.2

NN NNDD T2 2"NINEZNY NPT T 7Y NA7IWND NOPNN NNNOY,2026 ININ191 28 DI
17X NINNNONN .NNIINATZN DT AN'MNT7 NNNONNITNIIVNT 72702 WK ,("IND NANY' YXIAD)
N7220 ,7KW 70 MVIND 2ANINN 7Y NP70 N0 770 QWK1 TR 2XND NTI0N7 INKN
YN NI7'WON DIXNX7 INTIN AWN DINI7'D DI 21, N1M70PN0

2026 710N YTIN QIDAI NN 710 NDIYN WX NPDON qPIN7 ND1I) ,2026 7119N1 8 DI
JITNQ NIPNQX NIEZ1VOI1 DID'N DDWN] 7V192W QN L|11272 NNIMT7N NTA WX NPDON 7V 171010
NN N21Y7 NNINIEYT 7727 N70 NVN NINA1QIXT DINA 71V97 NN2NN N2'WNN NN'N70 17002
1977'N2 NINTINANN DT NNYIINNM7N NOIPNA .QIIVN T17'9 NI'NINY7 27 0'wa 21NN '7V0D0
Y10 NNWII N7 IN,NXIAPN 7W NI71WON TN NIADNA NIYVXIANN NIXIDIN NIZIVONI NI TAN
NOWN1 NXIAPN 7W NODIVA NNI7'WOI,NXIAPN 7Y DPIYNN DNXID 7V NODNN NMYIva
NINLIN 2XNNN DWYIANN D720 N7V DWW AT TVINYT [121 ,112NN NDIvn7 .01 TDD
JI'9DON NINXIN 7V 'NIND |9INA V'OWNT7 DMOX N7 ,'DI19 Y1900 NITINA NINDN

N7D NI7'WO'7 NXIAPN DTN L,NITN TYINT [1211,WNN NIPDON 7V Q7IN7 |ND'1D DY

7¢ NI 9N NOWNANN NN NIND 7Y 2XN2A XD 1712 ATNN ,NT NIT DID1O TVINYT |I2)
N71D17 'N,N9P'M71 NNNT7N NIYTNANT7/NDYNINT QWXL NINTIN X ND17 WD NIFDON
NX127N0 NI7'Y9 7Y 1INLAN 2XNN NYOWN (WD NN X7D |DINA )1VN7,0T NIT TVIN7 ,NN2NN
N717Y NDN70 NIDINAN/YITIN ,12VN |I'D1 7Y DDINNA ,NNT DY TN' .AI'ODIN NTNINXINI

X270 7V NI71Y90N 19{7'N2 NANN NT17 X0 NI N1N7
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I [Em TANNN 1Y 2N Y T n'T | 4

Nedical Lt



IMNX71 NITA N91PNA DWVNINE DMWY .2

2025 LDNIN YTIND .Starget-2 NNYPYN NX NN2NN NP'0YN 2026 NIY 7V IWNIN |IVIIN 17002
wTINAI,SAFE NN ,(N"Y [1'7'0 13.5-2) 2"NINA7IT |'7'0 4-2 7w 7D Starget-1 n12Nn ny'pwin
=) 2A"NMINAZIT 7' 3 7w QDI D NVIPRNILLStarget NVX'AYW QD11 DI 11D NONNYN 2026 INIY!
NIYPYN 770) 1717|1170 18.2 7w 7713 7w 1D Starget nDMAINNN DIN 21D 17n02.(N"Y |1'7'D 9.5
NINN INX71IDND DN 22D NIAPYA AT NIT TVINT (XD 2"NIN 71T [1'7'D 7 D2 NNann
V911 79210 NN 1IN 37.58%-2 N1aNn n'TNn ,7'V7 2NN SAFE N11DNN1 n1ann nypwn

N70 71712 31.33%-D) Starget 7v

Starget ,2"NINQUNTZT NITNAANPINY NWTNNIN2AN T 7Y 71NYW 11911 N1ADNA YXIA DIN 11D
.Starget 7w 77vn NN 100%-2 np'Tnn ,(“Starget Inc.“ :17n7), Pharma Inc.

2025-01- 'DN XNJNDN) 2025 7121 30 DI'2 NNANN ANDIOY DY TN NINIT IXY D'ODI 0'D197
[21,0"90N0 T 7V N2 07721 ,(2026-01-014983 'DN NNDNDN) 2026 ININ191 16 DIM1L(056552
JNOIPNN NITA (1)24 7IN2

7y Starget Inc. 7¥ NINnNN nyownn N21171 ,NITN NO9IZN 170D NYXIAY nypwinn NIRpya
NN ,2026 NIV 7V [IWNXIN [IV2INN 700 NN2NN N9IXND ,N12NN 7¥ D'TRINDN DMODIN NTAINIT
.0M9DIN NINITA (1)10 1IN IX 019D O1DI97 .0"ODIN NTNINITT Starget Inc. 7w 19D2N NITN

Firstin) DTN 22 IWNIN 11770 1D1IN 7Y IWNIN 27w 700 1D Starget N2 TY 2026 1112 30 DI
YIND N7277 DD TPND D27V NNXD N 11, Starget NNNONY NI7177I00 NNX 112V (Human
NNNIBNY NODI N71771n7 DN (Phase 1b) DTN 1111 0")17{7 OMIDNI VIXA N7'NN IX7 pITIN

.2026 Ny qID7 TY 727NN7 N19X WNI ,NT 7Y

,(0616712026-01- 'DN NNINDX) 2026 121"2 30 DI'A NIANN ANDIOY T NIT NN D'9D1) 01D19Y
.MONN 0T 7V N2 77010

N"W 107N 22,222 7 7712 DIDDA NNIMN '7V17 TITAMT NPI7N 7V N1aNn nT1dn 2026 YD wTINA
T NIT NN D'ODI 0'D197 .2026 711982 20 DI 7v191 7710 WX (N1IN7 N"w 1.9862 -2)
.NNONN T 7Y XD 7722 ,(2026-01-028806 'DN NNINDN) 2026 YN 29 DI'A 112NN NNDIOY

NY'1N1 NIWO DODN7 |'T PDO 7¥ qi7IN 212N 702 'TINDN DOWNN N1 N1 2026 719N 5 DI
DO17!'9 NIXIND DIWIN DY WP ,ANINPF7N TN 'TH7Y ;N 0D TN ,NAN N12NN TA1D NNy
1N12DN2 NINKN )'70N DY W72 19'W DODN DN NPFROLTNT DOI7'9 1 .0"dDTN 17 NpO'DY
INNXIN ,DNNN .1NNADNA 2IN7 N717Y NN DINIDD |22 NP IDTN NN NIDYT7 DO'7'9 navnNn

NPNODLTN T 7V NINY'72 DI7WNA 711D N X7 ,NNWON DODN 7V 7V197

193 2025 NIW7 N1ann 7 01oDIN NINIT7 (2)(X)19 1IX'2 IX = )70 NITIN D'9DI 01D197
.NNONN 0T 7Y |ND 77210 ,(2026-01-028804 'DN XNINDN) 2026 Y102 29 DI INDIIOY

IDINO NTAYN 7¥ (TPXI NINP7) NI7'Wo nwid1 AMG Nan Nn1ann nn'7ein 2026 DDIN WTIN]
NN 7707 AMG-7 AWONN NN NN NN NIP'TAN DINNA X' QN N7VI90 ,NF'ODIANIT
LJDDNIPZITAVIXIAT 7N D710 119N NTAYyNd AMG NN QXN7,NTH 7V YXINN NI Tan 7D
NANINI NNT DIDDA NYXIA NYDIN .0'0DI NI7Z'VO 'INNT7 NTAYN NINNONN J¥WNN7 DDA NIINT |DI

AMG 7w DMDXYN NNIPEND
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NI7'won NINXIN .3

'9'7n Ny 3.1

7PWN 1N NXI2PN 7V NI7'Won yabn

NI71Y9NN NIXXINN N1ININ"DHNA NP NXIAFN 7Y IN7DN NIRPDATINIAPN NIDIDN N0
DY NIYADLNA NITIND NIYOWIN NXIAFN NINXININIDION 2197 .07 )10 NXIIN 7Y
NTNA7PWN 710 171TN NIWT7NNT7 NN NXIAPN 7V NTNINNN NN9'WN IWNRD ,N7VI0 NN DN
TINI-17IT NIYALNA DA DP7'X NI7'WO7 DNINNAILL7PWN 71D NIXD NIY7NINT7 AN nNino
.(7pw-TaN2N) DN TN DNPAI

N712NN NOINAI NITA NOIPNA 17X NIYALD 7Y '9'7NN NYY YXIND 1272 IO |7n7

T TPNYKX
"12'wN TINR 2025 2026

MITH WY
(15.7%) 3.60 3.03 1-6 |'9'7NN WwW uxINN
(17.8%) 3.58 2.95 Q2 |'a'7nn WwW yxINn
(11.7%) 3.37 2.98 Q2 DINY |'9"7N Ww
- 3.45 - NAYY |'a'2nn WY UXINND
NIND WY
(9.9%) 3.93 3.54 1-6 |'9"2NN W UXINN
(15.6%) 4.06 3.43 Q2 |'9'72nn W UNINND
(14.2%) 3.96 3.39 Q2 DN |'9'"7n Ww
3.89 - NIYY7 '9'7Nn WY uXINN
TININ WY
(5.4%) 0.20 0.18 1-6 |'9"2NN W UXINN
(8.6%) 0.20 0.18 Q2 |'9'72nn W UNINND
(4.2%) 0.19 0.18 Q2 om?% |'a"7n Ww
- 0.19 - NIYY7 '9'2Nn WY uXINN

N'72720 NOWNNII2'DN UTA7 (NPXOINI ANTPN NINFTDY) DT DNWIN NWNNYD NXIAPN
NN NIR700 22 DA N NI NT0AL71TN NIYT7NNT7 2'v1) '9'70n Mywa NITIANT n7w
7V |ANN w2 DMWY 717 DND INT TNIAYN N'NAD T DNND DX WX (TINONI
MTRNN NPDYN 7V qQruDAI TVINA DNYII DN INDN VD7 NN 09T 01N 0N1'WIDN
T172 N'X2I2WN NO'WN A0 12'0 VPN W90 A1 019D OYIIN NIN/TDON 1D ,waTir .1'727)
NX1I2PN IN7DY TIV2 ,YIN YaDN7 NIDIWIYD D1{P9DN NN INND 072700 N9WNN |2 N7
NIP77 IXN70N 1NN ,N172'72 AWND Li79DNN NIAWNN N727 TVIND 19-7Y 07w N'NIAWN DY)

NIPF77 ND0NN TVINT TY NINT INA7IT7 TINDX

N12NN 7Y NI'ODIN NINXIN 7Y 'O'7NN w2 DMI'WT 'Y Nyownn 1271 0'9D1 0'D197
77 4.3 91D NN ,2026 NI 7W IWNIN IIXN7T
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:(N"w197NX2) TNINDA DPODON DININ NXDN 3.2

IN"NoNY D'YTINN NWIYYY

IN"NONY D'WTINN NWYY

MI7'Van NIRYIN NN nwvw 'Y LE LA 'Y 211 30 012
2025 % 2025 2026 % 2025 2026

3.45 (17.8%) 3.58 2.95 (15.7%) 3.60 3.03 I71TN 2w uXINn |'a'n WY

270,428 10.1% 61,212 67,373 6.8% 127,161 135,790 2717 199N - NID1IN
N9IPN? ARIYNA NNITAN N9IPNA NXIAPN NIDIIN

70 IT NIRINN WAYIR L TANUR 071900 930,833 (9.5%) 219,314 198,515 (9.9%) 457,574 412,089 NIv1IN
NP'DOINN'TA DN NIDIANA IVl 7pwin
.NpaNa

NaIPNA M0 NINN Y'WAL 'R0 NN IV 211,883 (16.2%) 49,641 41,602 (13.7%) 104,537 90,228 m i NN
', TPNYR N2'2pNn N9Ipn? ARIwNL NNHTIN
JIYN NIQIPNN 2 NNDRN 27nna nwn 2wl
NNNIND 120 NITN NAIPNA NXIAPN NI L[ 1N

[ RXI' V1921 1NN 7PN 70 12170 nigoNthn 22.8% 22.6% 21.0% 22.8% 21.9% My NN WY
TVIN AW 'a’2Nn Ny AT LM%200 Ninn D2
DN QX INON ,NIP20 AN TVIN 'A% paonn aI'nn
NIAPN 2w NNINN WY N

.70 7.2 -1 6.2 D'9'WD IN1 D'D19Y 155,944 2.4% 37,604 38,515 1.0% 77,125 77,889 nIwan nm"xm

(n19%21 n%nant pirwi nan L,a"in)
NNITAN NaIpNN 17002 ,1L] ,NNNRD NIDNN
7’72 D'NINN P'Va NIVAIR,NITAN [1V27n 17002l
-1 NUPYNN 1YY TITHALNPPIDTA ¥ 1Y NN

W 199 (Starget Inc.) 91930 A1ann 7 SAFE (7,559) 341 (2,433) 82 (1,168) 1D2 ,NNNX (NID12N) NIKRNIN
-1 NYpPYNN Nnn 1197 ol 1721 2w ravnn
.SAFE

63,498 (52.8%) 11,696 5,520 (50.6%) 27,330 13,507 NI nizivan nin
22 2N LNNITRN NQIpNA (I NI01AN Py
D'w21 0TI 0''02' 0'011 7Y [AIN A 101 '1'WN
0N NINNTAN N9IpNN 17002 7pwn qiovy 19

NIDIINA ,NMIYII 12'V NN N1ANN NWIY 12 N"'bnY (21,269) (12,679) (5,324) (11,459) (7,457) 1L, ]INM (N1D1IN) NIRXIN

D'P112 NIRITPAN N'AN NIDIINN VY 'wIann
N1 D0'012 D'DI97 NN (22 NN NIRNIN TITPAI
.70 4.3 Qo

|
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IN"NoNY D'YTINN NWIYYY

IN"NONY D'WTINN "WYY

MI7'V9N NIRXIN NN nw 'Y LE LA 'Y 211 30 012
2025 % 2025 2026 % 2025 2026
v pwa van NN Naipn? Toana 21man Ni9193 NAAR To9MA 990
N1y (Starget Inc.) N21720 N1ann Yw NN« 10,631 1,804 4,032 3,836 6,674 t
1TRAN YN NO'W 9% NIalbNn
.0M%p 0Mon
74,136 (69.8%) 22,571 6,812 (59.1%) 34,953 14,290 N012N 2V 0'0'n 197 NIN
18,581 5,648 2,348 8,919 4,908 N013N0 %V D'ON
55,555 (73.6%) 16,923 4,464 (64.0%) 26,034 9,382 NaIipN? NN
i n n i 29 i
nivpwn Avwn Vavin nim NAln? 7720 N g, g5 13,949 3,819 27,513 7,686 A9IpNY Y912 NN
.DIAIN 'WI9N 1IN QN 21,31 Nnana
ANIIWNA DN naipna EBITDA -1 jio'pn
NN DT 'Y VAR, TpNWR 022100 nalpn? 105,443 (40.6%) 24,168 14,361 (30.6%) 51,460 35,735 EBITDA

2102 2ImNa m2ian

iz
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NI7'Won NINXIN NN

(N"w197X2) NXIAPN NNDD 7V NOINIA NIA79NN 4.1

,7"1N7 NN 14%-21 7Xp1 NN 86%-27 NIA79NN NNITNN NOIPNA NXIAPN NN

21707 LOND
IN"NONY D'YTINN NWI7YY IN"NONY D'YTINN "WYY
nwv 111 30 DIl 111 30 nIfa
2025 2025 2026 2025 2026
784,244 188,099 171,089 387,148 355,014 2Nw NNan
146,589 31,215 27,426 70,426 57,075 2"IN2 nNan
930,833 219,314 198,515 457,574 412,089 nXIpn NNan o
(n"w197X2) NI7Ivonn NIXXINN 20N 4.2
IN"MOoNY D'YTINN NWIYY IN"NONY D'YTINN WYY
mwv 1112 30 DI 111 30 DIl
2025 2025 2026 2025 2026
7,967 1,995 1,932 4,169 3,764 nimnapnn
90,465 21,658 21,844 44,833 44,232 PI'wI NN
57,512 13,951 14,739 28,123 29,893 nI9%a1 n%nan
155,944 37,604 38,515 77,125 77,889 12"no
(n"w197Nx2) M (NIDDN) NINXIN 2D 4.3
IN"NONY D'YTINN NWIYY IN"NONY D'YTINN "WYY
mvw
111 30 Difa 111 30 Difa
2025 2025 2026 2025 2026
(9,118) (3,589) (2,452) (3,049) (2,712) ID1,]'9"2N NYWA 1I'wN NN
(7,156) (7,069) (2,347) (5,189) (3,659) D121 0''D11'A 0'011 7V AIN 'MW 1D 'Y
NINN' 211 DN NIITPAN N'AN NI01aN
(7,528) (1,723) (1,302) (3,753) (2,717) 0N
2,057 460 525 940 1,031 n1an anian
476 (758) 252 (408) 600 NN
(21,269) (12,679) (5,324) (11,459) (7,457) |ln'n Nio1dN
iz

Viedical Ut
Medical (
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NI7'vyon 'nInN '9'7 NI7'Won NINXIN NINY .5

:(N"W197N2) NI7'Wo 'MINN 97 NX1I2PN NIDDN 5.1

440,301 (11.5%) 104,100 92,102 (10.7%) 217,938 194,563 O17'N
487,962 (7.6%) 114,368 105,619 (9.5%) 238,244 215,644 npnaLTN

2,570 (6.1%) 846 794 35.2% 1,392 1,882 (n12m ni7'wa) N
930,833 (9.5%) 219,314 198,515 (9.9%) 457,574 412,089 2"no

:(N"w97NX2) NI7'W9 !INN 97 NXIAPN 7Y 7130 NiNn 5.2

119,897 (20.2%) 27,826 22,202 (17.9%) 59,235 48,633 o7'N
27.2% 26.7% 24.1% 27.2% 25.0% mi NN v
90,449 (10.0%) 21,236 19,114 (8.1%) 44,355 40,762 NpPavTN
18.5% 18.6% 18.1% 18.6% 18.9% mhn NN Ny

211,883 (16.2%) 49,641 41,602 (13.7%) 104,537 90,228 nxIpN Y mhn nin
22.8% 22.6% 21.0% 22.8% 21.9% nxIpn Y mHn nin v

:(N"w197N2) NI7'vo mInN 97 nXiapn 7v EBITDA-n .5.3

74,492 (39.3%) 17,120 10,397 (30.8%) 36,814 25,487 DP7'N
30,951 (43.8%) 7,048 3,964 (30.0%) 14,646 10,248 npILI
105,443 (40.6%) 24,168 14,361 (30.6%) 51,460 35,735 n¥1pn 7w EBITDA
ol
l Em TANNN 121V 2¥0 2V My n"iT | 10

Medical Ltd



(N121NN NI7'WO 7710 X7) n'oDIN'TA DINA | DP7'X .6

:(N"W 197N2) NPWDIANTA DINN | DP7N NINXIN Mgy .6.1

IN'MONY D'WTINN NWIYYY? IN'NONY D'WUTINN NWW?
710n nw 121 NIV nr 30 (a]la} TRUYRIIVIY] [a ] La} 30 a]La}
2025 % 2025 2026 % 2025 2026
3.45 (17.8%) 3.58 2.95 (15.7%) 3.60 3.03 12170 YW uxinn ['a'n 1wy
127,802 7.5% 29,066 31,258 5.8% 60,575 64,080 21T 'a%N - niv1aNn
NaIpn? ON NITA NAIPNA NIZ'WAN DINN NID1IN
I21TN NIYWN'NN PV 1WawIin TMWN n21pnn 440,301 (11.5%) 104,100 92,102 (10.7%) 217,938 194,563 nioi1dn
.Nj71aN2 NNANN NIZ'Wan NID12NA AT INXINAI
NRIYNL NNITN N9IpNA 'N730 NN [1Iv'pn 119,897 (20.2%) 27,826 22,202 (17.9%) 59,235 48,633 m7i NN

MY NINMIN 2'NNNN VAR, TpNYKR N212pnn nalpn?
NI?'Wan DINN NID1JN L9012 .NITA NaIpN 170N
2PWN 21N 120N NIw2Nn 1Wawin Nimn Naipna
MUY AT LN7EA NINR 03 Yawin KX SUia0 27.2% 26.7% 24.1% 27.2% 25.0% N7 NN WY
aI'N TVIN 27 paodnn A'nn TYIin 1w 'avnn
ANNN 7Y NININN Y'Y DT 00 R 100N, NIp70

9 i
707 6.2 QW01 LN IN 72,438 4.2% 17,742 18,488 2.6% 35,835 36,775 NN NIRXIN
(19921 n%nan , prwi nan)

2212 X7 N1 ni21van niN

47,459 (63.2%) 10,084 3,714 (49.3%) 23,400 11,858
L1 ,NINNN NID1IN
10.8% 9.7% 4.0% 10.7% 6.1% N7 NI2IVan NN Y
NNIWNL NNITAN naipna EBITDA -2 iu'pn
1NND 'M70 NN AT Yan S TpNYR nalpn? 74,492 (39.3%) 17,120 10,397 (30.8%) 36,814 25,487 EBITDA
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:(N"w97N2) N1"71vonn NINXINN .6.2

38,568 9,451 9,864 18,991 19,008 PI'wI NN

NaIPNY ANNWNL NIY231 12NN NIRNINA 21720
I0W NINNINA 2ITAN 1WA VAR TPNWKR N21apnn 33,870 8,291 8,624 16,844 17,767 nrv%11 n%nIn
UTN NIDWNAI NIMeN1 NIvpwnnl

72,438 17,742 18,488 35,835 36,775 a"no
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INIOAN TiXN DINN [nPndLTD 7

:(N"w197X2) 'NI9IN TIXN DINN [ DFOLTO NINXIN NPy 7.1

IN"NONY D'YUTINN NWIYY? IN'MONY D'YUTINN NWYY
1111 30 nIfa 111 30 DI
110N nvw 1YY AL RIVIY]
2025 % 2025 2026 % 2025 2026

3.45 (17.8%) 3.58 2.95 (15.7%) 3.60 3.03 12170 YW uxinn 'a'n Wy

141,891 12.3% 31,921 35,846 7.4% 66,209 71,091 21T 'a%X -NI01IN
NaIpM? ANIYNL DNITAN N9IpNA N0 [IL'PN

I71TN NIYWYN'TN NYaWNN P van , Tpnws n?272pnn - 487,962 (7.6%) 114,368 105,619 (9.5%) 238,244 215,644 nioi1dn
2pw2onn

NaIpN? ARIYNL NNITAN NAIPNA M720 NINA 2T 90,449 (10.0%) 21,236 19,114 (8.1%) 44,355 40,762 mYi N
I71TN NIYW2N'N NYaWNN 17'V1 DU, TpNYR n22pnn
2pw2onn

TVIN 'A% PO0NN AI'NN TUIN 1AW 'a’Nn Nuwa nTn
ANNN 2Y NIMNIINN Y'Y NTAY 0N 9K 1NN, NIp7n arn

TPNWUR 7200 [1IV2717 AR NI IV 18.5% 18.6% 18.1% 18.6% 18.9% N2 NN vy
NNIYNL NNHTAN N9IPNA M0 NINN W'l N'un
1N'Y 2w Ipua Nuan LTPNYR n?272pmn n9ipn?
nuawn '0mnal  NRIwn NIvENN 12 NNk 2'nnna
2pw72 0N niwonn

NIYIV9N NIRXIN

1702 7.2 q'uoa vina i 75,539 1.3% 17,867 18,095 0.6% 37,121 37,350

(n1'9%21 n%man ,pirwi nan)

14,910 (69.8%) 3,369 1,019 (52.8%) 7,234 3,412 9212 X2 N1 nivvan nin

NINNN NID1IN

3.1% 2.9% 1.0% 3.0% 1.6% N2 NI2IWWan NN w'Y
NaIpN? ARIWNA NINNTAN Nalpna EBITDA -1 jiopn

DII9NI M0 NN [ID'PA PV VIR, TPNYN N2'ApNN 30,951 (43.8%) 7,048 3,964 (30.0%) 14,646 10,248 EBITDA
29
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:(N"w 1'97N2) N'71voNnin NINXINN .7.2

51,897 12,207 11,980 25,842 25,224 PI'wI NN

NAIPNYT INNWNL NIY221 N2NIN NIRXINA 2720
NIRXINA 21790 P van TpNWR n2apnn 23,642 5,660 6,115 11,279 12,126 nrv%11 n%nIn
.UTN NIDWNAI NIMPNA NIVpYnni 1Y

75,539 17,867 18,095 37,121 37,350 a"no

.D'TRIXDN D"ODIN NINIT7 4 1IN NN NI7'WD 10D 197 NXIAPn NINXINENNANN 7Y NI7'YO0N TN 1272 QDR VTN7
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LINI9N TIND NIZ'WA DINNA 7811 NINP70 N1an
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.0'padY NINTPN NN DTN WA van 31.12.25 -7
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2 ,NUawin 0'pPadn NIN' 12197 .NRAL 1217 Al
[IoPN 98 NIavn Y pahnn nywa Dui'wn nm
NTM Apva van 31.12.25 -0 nniv? 0'(paon 1na
[21,2"1N21 YINQ D'PAD |2 NPILTA YY DPA0N NN
NIAIPIN DPA0N NNN' 2V 121TN WA 2T NVavwinn
.NTyavna

[ID'PN .07V 973 NIAYANN D2 1P N3N NN,
NIRXINA IV 2pY IPwa van 31.12.2025 -7 ANNYNL
17002 IN%1W AWK Nj'20 TN DRIILN9N NPOY |1 D7YY
JINNTAN Naipnn

nNIYY (10PN P NINPYA NINTRATYRIN NID1IN AN
ninTpn ma van ,30.06.25 -n nniwyl 31.12.25 -n
17NN2 NID1INI NN R ,NPILTAL 17APNAY NINPYN
NPoY W 123pNAY NINTPA - TITPAL ,NNITAN NAIpNn

.DIN'ND

A17'2'%N NNTpRN Yan 31.12.2025 -7 aNNwna 21man 'y
.0121LN9N Npovn pPYNa

NDNA91 WIM1 WX YIRA MW7 Njpoy |21 11N NN
2'1pN1) padn DY DI0N? ONNNA X NHDY DNI7YN
.(nIpP2nn no1ana nnanY

AWK NITN N9IPNA D'ADIY DNIINN 17'U2 V1R 102 12D
TT2AT Npi?n Tepal,n"y (7' 9.4 -2 v 0% INJNoN
JINNTNN Naipnn 17nna Ny 17 22.2 101

96,139

43,172

6,272

55,032

21,312

10,500

660,357

140,794

61,382

7,397

27,306

8,168

8,542

684,714

NIMPY NIQvIiy nrA'nnn

113,881 D'NIN'Y 'IN1I DP9
42,587 DNN D'N]T
7,251 D%w? ND1IN '0'N
23,011 DY D'TIN 2 NIMAYNNN

ninm?
MNPV NIAVIY X7 NIIA'NNN

1 1 1"
34,340 DV DTN "2 NIAYANN
NN T2 NINPY
6,857 KR AT2 NNNR NIMANNN
670,178 10

19DJN XN 7V TNIND 'NXNA NIT AN ,NXIAPN (I NIMAYNANN ,0'DIIN 1210 1272 Qb YT'n7
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308,024 286,899 285,747 MNANNNN 70
N}
12,477 12,477 12,477 MM NN PN
150,496 150,496 150,496 NI DY MNI
(9,203) (9,203) (9,203) I8N NN
(79,854) (74,380) (81,550) NN NP
610,798 580,967 597,958 9Ty
684,714 660,357 670,178 1 70
992,738 947,256 955,925 1 MNPNND 70

S9N DITHIND DINNNN 020D MNITA 799 SNV PN OINNN DIONENN OININAN



17793 Y2113 OPIIN

59191 NN YY DX TNIND DMTINNN NIN'T

MYy
nMNNONY PNV NY DIYNIN 3 MNNONY DIYNIN 6
921874 31-2 91%2 30 -2 9312 30-2
2025 2025 2026 2025 2026
(9man) (vman snva)
n77Y 299N

930,833 219,314 198,515 457,574 412,089
718,950 169,673 156,913 353,037 321,861
211,883 49,641 41,602 104,537 90,228
7,967 1,995 1,932 4,169 3,764
90,465 21,658 21,844 44,833 44,232
57,512 13,951 14,739 28,123 29,893
(7,559) 341 (2,433) 82 (1,168)
63,498 11,696 5,520 27,330 13,507
(25,304) (13,875) (6,368)  (13,419) (9,407)
4,035 1,196 1,044 1,960 1,950
(21,269) (12,679) (5,324)  (11,459) (7,457)
10,631 1,804 4,032 3,836 6,674
74,136 22,571 6,812 34,953 14,290
18,581 5,648 2,348 8,919 4,908
55,555 16,923 4,464 26,034 9,382
(241) (1,452) (629) (498) (1,703)
(3,754) (1,522) (16) 1,977 7

310 - - - -
(3,685) (2,974) (645) 1,479 (1,696)
51,870 13,949 3,819 27,513 7,686
4.97 1.51 0.40 2.33 0.84

moIdN
990N MYY

9993 N

MNP PN MINNIN

PP NN MIRNIN

nYHHIY NHTIN MINNN

I, MINN (MDIDN) MINIIN

MY M9

YD MOIdN

N MINNIN

I I MDIIN

95 MYAVNN MDD MIIN >TON PON
MNTINNN MV NV

109NN YY DI 3D AN

NOIdNN DY DN
nPNY YD NN

:(9ND NYAYN INRY) 9NN D99 (1991) NNA

YINN DINDN HNY 0INVY TUN 099V
179919 IN NNIY

NPT 132 DNIN OWISNN NN JIPN TON
NN

17090 N AMNIT VNN NNDI XY 9UN 09930

MY DMNN DXPYWIN DY PIN NV DNPY
NN Y915 NN TIT N

Y1 NMIIONNN PHA DOINIVPN DN
) ,0>T2YY MAVN

N9YPNY NN Y93 (1997) NN
N9YPNY Y915 MM 7O

1(N”7vAa) N2 NI
IO 9T HOY0I NN

SIOR DITHIND DININNN 00D MNITA 17993 SNY2 PYHN DINNN DIONYNN DININAN



17793 DY OPYIN

NN OMPYN DY OXTMIRD DOTIINNHN MNYT

19201 7N dH¥as ONPNN PN

NP
oy MNPOYN
MNIT Yoya
NoFular- MIPN JINY mon by M9 I PN
NN 7o 09Ny MINN nNVIYY H8INa oM M4
n77Y 29N
684,714 610,798 (54,023) (25,831) (9,203) 150,496 12,477
9,382 9,382 - - - - -
(1,696) - (1,696) - - - -
(22,222) (22,222) - ' - - -
670,178 597,958 (55,719) (25,831) (9,203) 150,496 12,477
93NN M9 Yo¥ab ONPNPN PN
AR
oy MNPOIN
MNOT KoY
NoFular- ™MIPNI )INY M by 71399 M PN
YN 70 XNy MINN nvYYY A¥INa MmN ™Mo

n7Y 29N
646,487 568,576 (50,028) (25,831) (9,203) 150,496 12,477
26,034 26,034 - - - - -
1,479 - 1,479 - - - -
(13,643) (13,643) - - - - -
660,357 580,967 (48,549) (25,831) (9,203) 150,496 12,477

(9913) 2026 ,9N13°a 1 BYY NN

$2026 ,231°32 30 012 19NV NY DIYNHNN NYY 701103 NN
NNPNY Y NN

N9PNY NN Y915 70N

T

(49131 snYa) 2026 9313 30 OVY NN

(9an) 2025 ,9819%a 1 01 NN

:2025 ,939°2 30 ©12 119 NVNY DIYNHND NYY 0NN "IN
N9PNY Y NN
19PN INN 9510 MY

NPT
(Y7yan »nva) 2025 2313 30 OVY N

S9N DYTNIND DIINNN 020 MNITA 1993 SNYa PHN DINNN DI9NYNN DININAN
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NN OMPYN DY OXTMIRD DOTIINNHN MNYT

19307 N3 YH¥ab oNNHN PN

NP
Y MNPOYN
™MMaT Y5ya

NoFular- MIPN JINY mon by M9 I PN
YN 70 09Ny MINN nNVIYY H8INa oM M4
n7Y 29N
666,359 593,494 (55,074) (25,831) (9,203) 150,496 12,477
4,464 4,464 - - - - -
(645) - (645) - - - -
670,178 597,958 (55,719) (25,831) (9,203) 150,496 12,477
93NN 1% Yo¥ab ONPNIN PN
AR R
oy MNPOIN
MNOY Yo¥a
1 NP PN IINY MmN by N9N9 M PN
ook 029Ny MINNX nVYY 98INa M Mm99
n7Y 295N
646,408 564,044 (45,575) (25,831) (9,203) 150,496 12,477
16,923 16,923 - - - - -
(2,974) - (2,974) - - - .
660,357 580,967 (48,549) (25,831) (9,203) 150,496 12,477

S9N DYTNIND DINNNN 00D MNITA 1993 SNV PYHN DINNN DIONYNN DININAN

(91 Mva) 2026 %9983 1 Y N9
012 119NHVNY DIYNHNN NYIBY 75NN NN

12026 ,93%3 30
NAPNY HPI NN
N9PNY NN Y915 10N

(9man snba) 2026 9322 30 DY NN

(a1 ’nva) 2025 599983 1 OYY NN
012 1199N0NY DXYNNN NYIYY TN NN

12025 ,931%3 30
N9PNY Y NN
N9YPNY NN Y915 10N

(9man snba) 2025 ,93%a 30 DY NN



12792 527119 OPIIN
1112 ©1WN 5Y DXTNIND DOIPXHN MMT
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AR
oy MNPOYN
mNat dvya
NOENPRT MIPN JIINY oM by 79999 MmN NN
NN o %9y MINN nvYHY HYINa Mo MY
1”77y 299N
646,487 568,576 (50,028) (25,831) (9,203) 150,496 12,477
55,555 55,555 - - - - -
(3,685) 310 (3,995) - - - -
(13,643) (13,643) - - - - -
684,714 610,798 (54,023) (25,831) (9,203) 150,496 12,477

DN DYIHIND 0519810 D90 MNITN 199 NV PHN DINNN DIANYNN DIIINYAN

(9921) 2025 98102 1 09 NN

12025 ,991%73 31 D12 NNINDAY MVHN 79NN YN
Y0 P NN

MIYY INN D91 (TD9N) NN

(9a1) 2025 ,990844 31 OY N



1793 Y113 OPYIN
DMMITNHN N DY OXTNIND OMOIHNNN MHNT

my
MINUNY MNNUNY DIYNN 3 MNNDNY DIYNN 6
431874 31-2 93992 30 -1 3992 30-2
2025 2025 2026 2025 2026
(9p13n) (93 r'nba)
n7Y 99N
$AVIY MNDIYN DIV 2199
64,396 32,406 43,744 51,792 67,076 (N9DY NNT) MZIYAN WY JVI DIMINI
(2,478) (533) (574) (1,097) (1,135) NNV M1
8,935 2,841 1,740 4,598 3,099 NoaAPNNY N
5,769 2,267 3,085 155 7 467 D019 DPYIN I IVIAPNNY Dg?_::g
(3,754) 7,785 (927) 4,187 (3,682) ) ,(INDIWWY) 1DIAPNNY NDIDN YON
72,868 44,766 47,068 59,835 72,825 NAVIV MDPYAN WY IV OINNN
$NYPYN MNDIYN DI 999N
(26,978) (6,317) (19,018) (11,492) (21,675) WP WIDT YOI
(3,082) (188) (114) (693) (248) D»YMN >NY1 DXDI) NV
YN DYDIN WP V1D NN NINN
146 1 3 8 6 WM
25,870 - 3,058 - 3,058 (TN YIID H913) MNTPA NYID
(8,618) - - - - (TN Y019 9919) MNTPAY NTPan
) _ _ NN TIT N MNYA DPDI DIDI) NI
(3,058) (3,058) IPx 5915
(18,235) - - (18,235) (9,498) M5 Mana NYpYn
797 N MY D1DINS DIDI) (NYIT) NN
(15,752) 42 (2,055) 144 (2,862) 03,7097 IN AN
(46,649) (6,462) (21,184) (30,268) (34,277) NYPYN MO0 IWNIUY 1) DININ
$19991 TNTIYON DI 399N
(311) (103) - (207) - DYRPI OTINDD PIN I MRNON PYP
(13,373) (3,093) (3,630) (6,190) (7,288) TIIN 1PII NMAPNNN PV
(13,643) (13,643) (22,222) (13,643) (22,222) ooWY THTT
(27,327) (16,839) (25,852) (20,040) (29,510) NP MDA YWNIWY JOI DI
YV Y9N DITD9N
(551) (582) (853) (13) (948) 02312919 VY DI )23
(1,659) 20,883 (821) 9,514 8,090 03191 MY 0231 (PVIP) NN79)
177,249 165,880 184,501 177,249 175,590  N9PHN NYINNY DI/ MY D23 NN
175,590 186,763 183,680 186,763 183,680 NYPNN §HDY DNV MY D23 NN

DR DYTHIND DN 090 MMM T99) YNYa PN OMNNN DI9NNN BIINAN
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DNNMINN NN DY OITNIRD DOINHN MM'T

v
MINONY IINNODNY DIYNN 3 MNNVIY DIYNN 6
99873 31-3 31°2 30 -2 3Y%2 30-2
2025 2025 2026 2025 2026
(9man) (9p1an *nba)
n”Y 295N
74,136 22,571 6,812 34,953 14,290
(6,737) 509 (493) 312 1,090
(7,156) (7,069) (2,347) (5,189) (3,659)
1,346 435 1,326 34 1,465
2,478 533 574 1,097 1,135
30 (56) (20) 8 (53)
(9,030) (3,132) (1,621) (5,181) (3,036)
131 - - - (57)
49,504 12,132 11,274 24,048 23,396
10,631 1,804 4,032 3,836 6,674
(126) (5) 37 - 37
115,207 27,722 19,574 53,918 41,282
(17,897) 21,919 23,641 12,173 53,410
37,216 18,872 (1,489) 37,495 (20,171)
(35,270) 1,909 (2,443) 5,108 8,728
21,597 (25,292) 10,277 (25,109) (17,513)
(64,508) (3,659) 2,926 (23,638) 21,877
8,301 (9,065) (8,742) (7,905) (20,537)
(250) - - (250) -
(50,811) 4,684 24,170 (2,126) 25,794
64,396 32,406 43,744 51,792 67,076
847 3,254 5,469 3,254 5,469
(971) (165) (10) (477) (565)
- - - - 23,473

925919 DY ININNDN SNYNNN MY NIV
SAMIIYON IPAIV VI DN -0 MNIN

10971 YY 020 219Y NN

11222 MNINNN

D»DIN OIDI) KW PINN MV NPYN (NNA) TOMN
TOAN N NN TIT NN MV

DD DYPYIN DY PN NV NPWH NN
[a2R 1P

D2IMITD MY ,DOININA )2 WY SWI9NN TOIN
TVIN YA MINTPIN

YOS MNNDN 1PH2 DTSN WY OV 1721
179790 PX2) DORPIA DX PINNND TN

DXNTI D021 YD) PHA WY PWIINND (NNI) TOMN
NTMNND NHIN2

2 MOIdN

YOI, THAYN -T2 YON DPD PII MAPNNNI MDY
NN NN

N5 MIINN YOIMNPNR 1 TOIN

NN (NNI) TOIN

AN PN NPIPNNNI WIDT I9YD DNV
: DOYWAN PLIWON

™MIN H913) NN MM DXMNA (DY) NOOP
: (D9VWVY DYRY
mmpo
OMINN
NN (DY) NP
MDIIN LYNY) MIT NN DIRITA (NOIP) DY)
(NN
DXMPY OINM OPID
MMPY DY DXHN P2 MIPNNNA (NOIP) 91T
OMINN
NPINNY NYIANA (NOIP) DY)

MYIVON YAV VI DINNN

1PN NOYW NIV

LIV DILY DIPYNMN YN DIDIN NP VIO
VNDN TINND

YOI OINONY NP WIDIN YaYN

TOAM NN TIT PN MY DALY PYIN NINN
19125 192N NN NYPYnD

DN DYTHING DN DOV MMM 17993 YNY2 PYN OMNNN DI9NNN BIINAN
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17793 9113 OPYIN
DYTMIRHDN DOTPININN O1ADIN MMTY D NNA
(01 HnHa)

29995 -1 9N

VIS NN 1990 MV HXIVWIL NTINNN TWN NPNDN NN 1PN (793NN - 19ND) N7Y2 DTN OPIN
(PPNY) NYYA DAN YN TIY MIAMID NN INDND MM DAY 1995 NI WTIND SNM
("noMany

NIND ONTIYAT ONRIDIN TN OINNA MO (7ARAPHY TN 1PND) NYY MTMINNDT MIANM 19207
(NIND-IRDN MP TN 9”NIT IPrY1A) 5N

DPIIN MY

Ilex Biotech B.V ,(7pvya opY N :19n) 1nrya povda 0PN ,NYY MTNINDD MNINM 112NN
TR 9nY) (797NT opon (onY) Ilex South Africa (PTY) Ltd.- (7190 op> Ny 9nY)
,D1N NPPOVDIMNNIT MIXINT MNITT-INTIVA NVWIN DY NN NN IV NI MPOIW ("OPIINY
NPNIT NITIVNHI MPITI VIV APV ,DOVNWYNN ,DOYINN DOINII MW ,NPVDININGT MW
91N HXIYI ,DOUNNYNRY 250 MY MY NN 1D ODIN MNP 0T Y11 009N N1 HY

.(NIND-IRDN MYTHI) NPYION DITI)

UN L (DN :9ND) NIYA OPYOYY DPYTH 1PPINKN AN NN DY IR XN NPRNND 192NN
DMV MNMPHDY PN DMNRIDT MTOIND NPV MP>TAN DINNA NOWNY

XA NN INIVN WK PP DPYN PO LOPI PN NIAN NN T1IANN PPN MTH NNPN ToNN2
N3N DINNA PIT MI2N (NN HYW DYNINN NTIN NNHDN) 1IN DY MOMWN MYPYn

PRI MTAYNA YT DIND NMIDNN MIIYN DY NI0) PINdY NN’ NI2NN NPOIW NIINN,90102

DPMOVTN MDY
,PIPY N2 APOW L (NPNOVTHY 1PND) 112NN YV NINDH MYYI PVID NN ,NYYA NPIOVTH
T DY DPNVNN DMININD MY 1NN 1NN NI TN WO YW DRIV NN N8N

-521 PP OY T2 PAINNI ,NITH DIDID TYNY D) ,IUNR [ 2INY 12 NTWN 7T ¥ DY NVHYI NXIIAPN
.1792NN NI PN 62.76%

(1

(2

199N MYWa NPNTIN

- DY OMIPOYN MDWAN PPNV NIND YIVN YW NITHND STIND 9N NIYN NNIAPN MDY
910 99T MYONINY NP NXIAPN DY THIMNNN NNOWN .NIND-IRDA NPT NPPION DT, INIW
MY2VNI O) 97NYT OPIIR MOYAY DNMNNY ,OPWN DI YPRN MYSNINIY 91N NNMINS 1792 Hpwin
S¥ NINKRN NYAIN TONN NONN DPYN DY MONN NNIN IPY-TIRIT ONN 1IN O1IPD) TIRI-INT
79 N7Y 2.978 DY 991N YW THY 2026 312 30 DPOY TO MTN NMPN ToNNI NOWNN ,2025 MY
IO WOVIN NPT DY NPADIN MINNIND (2025 212 30 O I9YTN WYY INNIYNA 11.7% -5 HY

P9¥INN YW DMPWNN SMINM I9INI NYTN NAPN

PINN NIRY’ YNIAN NYIVN

YNIN) INPNI MIVN THD 27NN IRIY NPTNH ST DY NIADWN NIPNN NNND ,2026 INII291 28 D2
INYAN ION MMNNIND .NMINIATN N NIND INNIND I NDIWNY 2PN TUND L(PIND MINY!
,INPNN NY2IN ORI DY OPNIND 2NN DY NOPIN N0 DY AIUNR 972 TN 280 NTIONY
YN MY DINNND INIAN TUN DINXIDND DY) 1)

Sy 19917 2026 DPI9N UTIN 91D IR 510 NOIWNI WX NPDIN GPINY NDIDY ,2026 97191 8 DM
SNIND NPRIY MDW) DN DXIWNI DIV N, 11252 NHPNON NI YR NPON

SY9 NPT NONT TPMMPY 5595 XD MIYN TINN PN 1IN YD 192NN NDPWNN NNDN ToNNa
MP>TaN 2902 1IN NNNN DT NNHYI NN NNPN 9NN TP NPMINY 25 ©XWA VN
NIYIVA NYN NNYII KD IR ,INIAPD DY MDOYAN 1IN NNDNI MYXIAND NPRIDIN MW
NN .NTTOI NOYN) NXIAPN DY NAVIYN MDY ,NNIAPN T DY DIPNWNN DIININ DY NPIDNRN
N9 NPNRI NMINKN MNNVLIN ANNIN OXWNIANND NN AMYYL OMPYN ,NT TINY NI ,N1aNN
NPADON TPMINRNIN DY SMIND J9IND WIWND DN NI D79

INDD MDY N8IAPN NN ,NITN TYIND HNON,UNRND MPOON DY 99IND NN DY

MPOON HY 12PP §IN NIWHIND NNV NINNN DY A2 N8N 11D INNRD,NT NYT DIDID TNND N1D)
NYT TN , NN NYIDNA PR ,NOPINDY NKRINDN MYTNNND/MOVNINY TWRI MNTIN ON NOND UKD
THY .NPODIN MINRNIN NXIAPN MDY HY 9INVAN AXNN NYAWN TYNIN NN NN 19INT TINY , M
NNV NTPY,INPN NNV ,NANY NTDY NNYNDT MDIRNT/VITN ,I2VN PO DY DDINNI ,NNT DY

NIAPN DY MDY 92
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17793 9113 OPYIN
DYTMIRHDN DOTPININN O1ADIN MMTY D NNA
(01 HnHa)

$DYTNINDN OINNNNN BIVIN MMTN Y NIY9¥N DD - 2 N

=Y DOWTIN 6 YV DN NNPNDI 2026 12 30 DY NXIAPN HY TNIRNDT YTIXNNM Y901 Y17
DNNNA T (70993920 NAPAY 29957 ¥19NNY :19NY) PINN ININI IPNDNY DWHIND 3 DY
NN NN 59197 ,(TAS 34 :1575) O»»2 MMPNY Y900 MPT 34 990N YNINII MNNIYN JPND
1970-51wnn (D) TH/!) DPNNPN MNIT) TIY MM ANPN DY T PI9Y ORNNA WITHIN GONN
D305 MN'T NNDNA OOWITIN DNDNM YNNI DI NN YOO IPN 0»IIAN NNPND Y9051 Y 1NN
2025 MY DMMVYN D»IDIN MMNTN OY TN DMPAN NNPNY Y9051 YN P ¥ 0NNV
(IFRS® D»XNIVN DMIINDIA 29D5 MPT NPNY DINMNN IWUN ,OMON NDI YN D NINAM
DYNINTI MRNIYN NPND NTYNN OT DY INDNIY MNNIYN MNPN ONYAccounting Standards)
.2010.y7WNN ,(D»MY DD MNIT) TIY M NIPNY OXNNA YITIN GONN NDNN X OI591D)
P10 1IN NP N DMIAN NNPNY Y9050 YN

,2026 9312 30 DY NNONDNY DOWIN 3 -1 DXWTIN 6 5Y NPNY NMIDIV MINIIN NXIAPN MDIDN
920%72 31 DA OPNONY MY JND MAXD JNNIY NMININD MDIINN HY NN MY PN
.2026

021N

VIDOY NUNT 1) YT D3POY DO¥aND NXIAPN NONNN YT 0P DMIDI MMT NOMY
IOD O NXIAPN DY TPRNIVNN NNPPTH DY HY DOWAWN YN, MNIN DORNIVN DN TNINI
MY NPNY NPIYY D91 MINHIND .DXNNTHN MIRIND MDIONN ,MMNA»NNNN 00N

DN DITIING

(Significant) ©»MYNPWNN NYTN ONPIY ;NN DXTNIND DOTPNNN DI D1IDIN MNYTH NO*Ya
MNPH NN MNTIN NI NNIAPN YW TPRNAYNN NPT DY NONIND T DY 1DYNN TUN
VYO NP DY DXTNINDD DPMVYN DMHDIN MMTIY NOND OXF PN DI TNIND DY NN

.2025 920872 31 D2 NNMNONVY

STPNNAIUND NPT 297 - 3 NI

,0727 NAPNY 901 YTHN NIPIYA WYY TUN ,2IONN MVIY TPRNIYNN NI THN MDY
22025 MVY NXIAPN Y D1NMIVN DMADIN MNITH NIV IVDIYY NN DY DMIAPY DN

YWY YN NOMINN DY 9N 210N JFTRIND DIDA DY D101 D»IAN MNPNY NDIINN DY DION
.DMINN DPMYN DXNNIN TO DY DINYYW YXINNN ONN

0D MPT NPN YD YN RN 2025 MWD NXIAPN DY OOMVN 010N MNITH NN
YN DIDMP DPNNIYN DONIND 9D MPT NPNY DNPIM DOWTN DORNIYN DOPINIDI
D90 MNIT NYIN TYIND 112) .DTPIN DXV NINA RD NXIAPTN TWNRI 2NN GPINA DIN PITY
MY XY AUNR ,NNIAPD DOVINDIN DR DNIPNY DMPIN IN DOWTN DNPN DIIMP XD NON

.2025 MY NP Y DOMVN D10 MNTH NNIDNI
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(01 HnHa)

N YN - 4 NN
Moo N
MYV MDIN (1
(CODM) »wrI1 NN MOVYNNN D2PN T HY NN YNIN DY DDINN AP MDPYAN 7N
DNNNA .0 NN DXIARYN NRSPN 2230 MODNN NJAP 22N (NI2ND \PNVPPT 7))

N2Y NPPOYN MTNN DY DMPYN DIXIND DY DDINNI MDY 1IN 90 7PN NP ,NNIY
: (DI MIVNI) PPIPITI MDY MIIN

NI5YY NN ,NPNYN [, NINIMND DPIIR INNDNI MY OINN ® DPIIN

MOWN 0NN DPYOVDMINGT MININ ONIDIONTIYN NI = NI NTIYA NN

NN POV ,DOWNYNN DYONND DMIXINT MW ,NPVDININT APPLDIINT YINM
OINN MNP OT>P)22,0°9IN YN DY NPXIFT MTIVNI MpP>T2
DINN”) 9N YRV DOWNRNWND 1ID0) MMYW» MY N
TAVN OMPY NPIDN 19 (MNPIVDIMINITN

NI NXAN , NPNYN ,NINDMND NPNIOVTH INNONI MY DINN - - NPOVTN

AON DIXIND MY NPNIYNA 19) MXIDT TN MY DN NI TP

AININN NPRIDT NITAYN YN DT NIDN YV NOM PINY NN NPDIY 112NN 90102 (*)
LDYINN TN NNONMI
SANNN OY 290D YN (2

09057 MNTA DMIYPNIN OPNNIYN NMNIPY DMNX DY DX00121 1NN NI MDD DTN
DYTININDD

D995 DN DIVNN HY NOLIY MDPYAN TOANN IN NNIN NN DXIAPWH IINN TN IN PN
YT DY DXNNNN DN DN DXVIIY NI ,N1DION DY DXD1D) 1V 1D NINNIN IV MINK MOION
DITNT MDA SYNIN NPIYINNT MOZNNN Dapn

MPY DXONPNT DX0XI9 MDD SYNRIN NPIWANT MLINNN DAPND MNNTHN DN NINNIN
, DTN NMNNM YD) DY Y10 ININ NI ,JD 19D .20 19INI ODNYY JN2) YN DOV TINY
29NNN M9 YYRIN NPIWANT MOLINNN DAPN T JY DXNNNN DPN 1IN DIV 1D

SMINN NI 019D PN MPOYAN MIIN P2 MM
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127792 59519 OPIN

OYTNINDN OOIPYNPNN DMODIN MMTY DN

(TUNN) 29N YN -4 NNda

MPPYIN MDA WP YN A

(01 HnHa)
199390 UpPYIN
=9 TaYN NYWIN
Y91 90 9912909 INIDY
1IN 099NN INIDY 1Y NPIVOMINT
(931 'nva)
7Y 29N
412,089 1,882 215,644 194,563
12,339 (2,931) 3,412 11,858
(1,168)
13,507
(7,457)
6,674
4,908
9,382
321,861 1,049 174,882 145,930
23,396 - 6,836 16,560
NP2V OPIN
= NN NYON
Yan 9o 991N INIDY
TN 099NN NI 19N NPIVLOMINT
(913 'nva)
n7Y *9HN
457,574 1,392 238,244 217,938
27,412 (3,222) 7,234 23,400
82
27,330
(11,459)
3,836
8,919
26,034
353,037 445 193,889 158,703
24,048 - 7,412 16,636
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2025 %312 30 Y2

DYNYN MNMPIN MDION
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127792 59519 OPIN

OYTNINDN OOIPYNPNN DMODIN MMTY DN

(01 HnHa)
PIIDVIN oPIIN
= 1aYN NYN
Y5n 90 991291 YNIDA
TPINSI 29NN INIDT 1IN NPIOVINNT
(9an 'nva)
7Y 295N
198,515 794 105,619 92,102
3,087 (1,646) 1,019 3,714
(2,433)
5,520
(5,324)
4,032
2,348
4,464
156,913 508 86,505 69,900
11,274 - 2,944 8,330
NPV VPN
= NN NYN
Y5n 70 91990 INIDA
IPIND 229NN INIDT 19N PIVDNNINT
(9an 'nva)
/7Y 295N
219,314 846 114,368 104,100
12,037 (1,416) 3,369 10,084
341
11,696
(12,679)
1,804
5,648
16,923
169,673 267 93,132 76,274
12,132 - 3,680 8,452
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NNPNVNY DIYNN NVIZY HY NOPNY
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MoHYan NN

103, PR MDIdN

Y MYMVHRN MDY NN >TOIN PON
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(TUNN) 290N YN - 4 N2

(TUHRN) MPPYON MINY WP YN il

NPOVIN oPIIN
= 1aYN NYN
Y9N 70 991290 N9
TNINSD 99NN INIDT 1Y PIVDNINT
(vvan)
N7y %95
012 NNINDIV MYY
2025 920844 31
930,833 2,570 487,962 440,301 DYNYN MNP MDION
55,939 (6,430) 14,910 47,459 MM MWAN AN (TON) FPNA
(7,559) YOI, MINN MDION
63,498 mMoYan NN
(21,269) YOI, )1 MDION
10.631 MoV MDD NN YTOHN PoN
! MINNT MNYN NVOY Y
18,581 NN DY DYON
55,555 YT P NN
718,950 1,033 397,513 320,404 MOINN MY = NN Y119
49,504 - 16,041 33,463 MNNSM NN - INN Y751
D97IN DMINY IWPA G0N YN 2

DMYMIND DI (1
NPON DIVTA ,ONRIYA MM PIPY TN NXIAPD ONIW NP TH XN NIAND DY NIV DIPN

.NIN0 RO MNTD

DMAININ DI 99 MR (2
: (MMPON D1PMY DRNN) DMPIININY DXNIN 9T MINDN JIYI TNINKDI MPINN HY ONM PN

my MNHVNY BIYNN 3 NNV DIYNIN 6
nmYnonY 939%2 30 -2 932 30 -2
9253844 31-a2
2025 2025 2026 2025 2026
(9an) (9an 'nva)
N7y 299N
784,244 188,099 171,089 387,148 355,014 SNV
"NIT
139,023 30,300 27,418 65,894 56,522 AMD ANDA T
7,328 711 - 4,317 504 AN
238 204 8 215 49 DMINN
930,833 219,314 198,515 457,574 412,089
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:(TUNN) 29 Y191 - 4 NN°A
D»AMN DMINN 230 DAV KXY DY0 (3

DX02) YT ,DNT) DXDN YD) ,DODIN DIPWIN LYNY DIVIY DINRY DIDN VIV PPNY
: DMSININ DN Y NPITNA ,IV) TAYN T2 YON? DPO YW MMPNNN Y

5353874 31 93193 30
2025 2025 2026
(4p1an) (913 snYa)
7Y 2958
194,850 186,530 216,261 SN
13,930 12,467 16,832 9NYT
208,780 198,997 233,093

PN -5 MN0A

YN 22,222 YW Y915 DIHDA NN YYD TIPT APIDN DY NHaNN NYI0N 2026 YN 30 o3
.2026 91981 20 DY DWW THITTN (1IN0 NY 1.9862 -5) N1y

$IMHN MNANNNI MNANHNN =~ 6 NINA

NN NMPN .DOPMNHD DMVAVN DIYND I8 PN NXIIAPN MIAN ,N7TN DIDID TIND 1123
£ 1919 VNAND JNY TX PN NP NMIINY D1VAYN DTN INMNON

MYIN NNYINRD NTNIND NYPA 19-AN DN SHINHDN VOYNN NPAD NYNIN 2022 7P YN .N
TAIDY (MYINON TN 19ND) NNYIN NN NI YTY DY 1IN DY DD TN ,NINNMD
VINOIY T2 17N ,MIYON Y95 ,NYPAN DY NIMY IR YINN DY NN NVNWNN ,Nipo0 T
DOPNY NNINIY ONY DI IWUN ,NNN DI D) DNA NNPWINT MNINI NDOYI MY DN PO
MTIN DNIOINN AN W RO MDYNIY TIN,TNYIINIT NIP0D DD DIZY) OINT OPMNI2
NYINN DDID IONY MNPV NYTIND TYHN 1PN NIND NN WITIN TYIN NIRND DION
.DNA XYMV DI9 Hwa oY 0»nda NN »won) BIPAP -y CPAP »on nnwin »»wond
AP LY IWIN IUN LTIV DODN DITINN YIWPNN 2025 MY DY >¥Hvn )1vaIn Tonna
3T PO DY 9N 10 170 2026 ININ29 WTINA LIYNN

ONINNIIN ,NNNNRN NYPIAN NWIN MIAPYI 1IN DY NP2I0TH NIYPNN 12 N9SY DHDN NOND
POV YT DY NINYOD DIYWNA 19170 NN ,NIWIN DIDN YW HNoN

TAN DY NPNIOVTH THD NYIN 1-2XIN YN YNNI VIYNIN N2 NYNIN 2023 12DV YN .2

NY) 112 NPDY DY WP N DT NP 21-5 YW TO Y ,NYaANn DY Y .iRIMpon

0 DPOOY NNVIND YPYINT (MND) ALY DM»VN DMNWIN NI DY WP MPHYHN

29 1 Y02 NNND NMINVIN NYTIN NN JIXN DDIY DI TUNY 1IN NININD NPIOVTH
.1V D50NY T PO YV GIN AN KN OHINNKN VIVNT N2 JM) 2026 9>719N1 5 DA

PH2 7H2ND DX MOYD 1IN 2PNNN INNDN ,)IN DY MDY DIDNA NIVPNN NiPIdVTN

DODNA DX2IPIN DININ NMIYPNNY 91332 NN, TPONN NIIDNA DN IND NIVY RONY DIIOD
POV TR T DY INWYD DITVWNA TIND NN ,NIVON D01 DY INNIIN ,ONNNA NPV
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: 070319 0950 00129 DYPWIN — 7 NN

N MY NI N

SN HONYA OXTTIIN NPT DY NPDINAN MNDPNNNN DXDIIN NN NIXN IPNDY MINIIVN

39%2 30
2026
7Y 295N
2709 3 79 2 19 1714

0203199 0YD9)
19,355 13,448 - 5,907 n»INI NYPYN
4,753 - - 4,753 YNOWNNI NN NYPYN
4,851 - - 4,851 MNP NN NYPYN
203 - - 203 NN NP NYPYN
19,459 - - 19,459 S0 MTYNI NYPYN
18,230 3,990 14,240 - MmN NI-NTH NP
1,063 - 1,063 - NIYY DY NPNNN
267 - 267 - N7YY DY ITPR OIN

68,181 17,438 15,570 35,173
0’92329 MNANHNN
215 - 215 - N7YY 5y NPSNN
4,329 - 4,329 - NIYY DY IDTPR OIN

4,544 - 4,544 -

93972 30
2025
7Y 299N
2o 3 719 2 7" 1719

020109 0293
17,918 11,797 - 6,121 NN NYPYN
2,409 - - 2,409 YNOWNN NN NYPYN
2,293 - - 2,293 MINIP NN NYPYN
20,368 - - 20,368 S0 MTMYNI NYPYN
19,504 5,588 13,916 - MmN NI-NTH NP
5,017 - 5,017 - N7YY DY NPNNN
2,081 - 2,081 - NIYY DY ITPR OIN
5,780 5,780 - - TNY NYPYND TININ

75,370 23,165 21,014 31,191
92329 MNAHNN
511 - 511 - N7YY DY NPNNIN
2,546 - 2,546 - YWY DY INTPR N

3,057 - 3,057 -
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(TVnn) 09229 019°0) ODIND DIPYIN — 7 IN2

: (TWNRN) N ONY D) N

438473 31
2025
7Y 299N
2719 3 " 2 71 191
020109 9°923)
12,187 11,184 - 1,003 NN NYPYN
2,399 - - 2,399 YNYYNN NN NYPYN
2,507 - - 2,507 MINP NN NYPYN
2,038 - - 2,038 NNNX MNP NYPYN
24,799 - - 24,799 50 MTMYNA NYPYN
17,253 4,350 12,903 - MPND KO- NP
2,857 - 2,857 - NIYY HY NPXAIN
615 - 615 - NIYY DY NPTPR 1IN
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17792 9113 OPYIN
DYTMIRHDN DOTPININN O1ADIN MMTY DNNA
(01 HnHa)
:MDIN — 8 IN*A

YN MTIYAD NN XTNPY JNNN 191 DIVNINIT TP ORI WD NN PMDIDN DX NN NXIAPN
IRIDT TP PIPYY PNTIYA NWIN PINY : DTN OIIND NV NTPNNN NXIAPN MDY .0 NMINI2

21 7N AR ,NNIAPN DAY AUR THPRNIVNN NPITHN M0 NXAPN DY MDIDNN YD GO0 Yo
.D”»NVYN 0M90ON NIMTI

MY
MMNVNY MNNUVNY DIYNN 3 IINONY DIYNN 6
435874 31-2 939%2 30-2 39%2 30-2
2025 2025 2026 2025 2026
(9an) (9an 'nva)
n7Y 29N
$I99IN MDD
:XON2
689,528 165,363 142,894 343,941 298,140  DOYONNY MO, D3I NPONN
mMp 712 5515) ©MIPY \NNN
91,049 21,561 27,288 41,231 54,771 (11910
2,431 708 688 1,239 1,651 MDIN NPOIN
1,236 467 219 737 452 monyn
784,244 188,099 171,089 387,148 355,014
:9MNa
145,992 31,036 27,275 70,134 56,758  DYI5NN) MO, D80 NPONNI
444 142 106 218 252 MOIN NPOIN
153 37 45 74 65 DYMIPY \NHN
146,589 31,215 27,426 70,426 57,075
930,833 219,314 198,515 457,574 412,089
10298 NNAD
440,301 104,100 92,102 217,938 194,563 TONTIVN NPYODINT
231,058 54,312 64,814 103,997 114,480 INIDT TN - )INAN
256,904 60,056 40,805 134,247 101,164 INIDT TN — 990
2,570 846 794 1,392 1,882 DYINN
930,833 219,314 198,515 457,574 412,089

D) NY9ID NPIDVTH MDY NN PIN NPT PHAN MIVNY NI TN NWIN MY NONMNN T NP *
OMNNIPNY DD NINTIYN NPYOOMNT
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IMIVYPNN —9 INI

19903 NDYVY BINVIND FWINM NVINY DN .1

NONY DODNA (PNDIIN :PND) NDYIN DOINN N NPMOVTH IVWPNN 2023 YNNI 18 oM
NPT 215 -9) VPN NP 55-5 HYW 551D TOY N7INND,JOIDA YINMTI DIDVY MYHYNN MOIYNH
MAavN ONVY 4 SY NMPNY MIIWNID NPRNN MY 1NN DO NPOYN GON .N7YN NIDINA (N'Y
DNV 10 T2 NPRNNN NNPN NN TIRNT MDD TP NDIIND TWUND (NPINND MY INNY)
NOIWNN .OOWIN NIIWNN NYM M YINOD NYIN NPISVTN T NYAPNN ,NT MT TND .Mapn
ToNN2 ,NDYIRN 1Y OV YHRN DDA DY [ DONNND NMNANN 21PN NNIPNNY TY MOMNI
22028 TV SV MNIWN NYITD TY TUINDY,2027 TV DY NIWRIN )V

DPII INNDN2,2020 X7V YTINI MNIAN TIVNI IO POYY ONIND VPN PIN NPN NPOYN
.0V 19D NPIINA

YA NON DONIAPN .2DIINND MNTPN NPAOVTN NP ,NT NIT TVIND 1Y DI0NN NNN DN
7900 DYWYNY OPYIN WDIWY 1ADDM ANNN 5Y NITL 7NIMPY 0y DN )2 MAPNNNY PYoI
MY 5Y PNINKD NYAIN TONNA DTNV TY TV NP2 NTPN DIDIPNN NN IWNRD ,MOIYWNN
9N INRD TINDA MOIWNN I 09I 2025

DY T2 NNNAY YTV NIVYND 27NN AT 1PN 2.5 HW TO N12NN NPAYN 2025 VOINN YN .2
VN MYPYN DI TINN DN NN ,2I1D2ON DY DIDIND PNTYIN NINDNA N7V PO DN
N2 NND) IDIN HY MHYTNN MDY NNDNI INHDS TYN,NINYIAN DINNI PITN MIINI MYPYN
TPSNNN TONNA 2NN VYT PO 2.5 TO2 (PINXY) G0N DIVWN PAVNY NN NI1ANN (YD 1
aANNN DY NITA TN PITD DINK DX2ON PYD NN DY STV NIAVNN .2026 MY DY 71PIYN
STNINDN Y901

S9TNPN YN NVIY *9Y MYPYN - 10 NN

DNINNDN MNYN NVOY Y35 NN NMYPYN 1PHA 01D NMNITA IINNY DIMNIDN 1D

438473 31 39°2 30
2025 2025 2026
(9an) (a1 snva)
7Y 29HN
49,847 49,847 82,818 NPHN NOY
(24,773) (17,979) (31,447) DYNANN D>TOIN PON
25,074 31,868 51,371

$ITNNT OINYN NV 295 MINVN TYN NNIAPN Y MION MIINN 12XD DIV oD

:9n9) Starget Pharma Ltd. m1ana nypwnd 0oon Yy NHann mnunn 2021 H2nana 11 ova (1)

Starget-1 11PN NI2NN NYPYN . JOIDN NINNT PINANI NN NINYSA NPDIVN NN, (7 Starget”

S 5515 792 SAFE 1 9won mysnna mypun wsia qon ,nry 1»om 31.6 Y To2 Nndonon
NI 19.7

2202 (N7YW P 9.5 -9) 27NN IDYT )PP 3 DY QDN TO NIANN NYPYN ,MTH NOPN ToNNa
220 .(MNND 172NN NYPYN 9919) 99T 11D 18.2 HY T0 O 199NN, Starget DY NINND OVIN
Starget ,2NIN2 MNIT NPTNA NHPPINY NYTN 1IN T DY KNI TIDGT NNDNA YN OMN
nYpwNN Tna .Starget v TIVN MMM 100%-1 Np>3nnn (“Starget Inc.* : 19n5) Pharma Inc.

.Starget Inc. n»Y SAFE -1 n1ann nypwin Y95 nmin RO

-5) Starget Inc Y ¥19)m P93HN NPINN PN 37.58% NIANN NPPINND ,NT NPT DIV TN NI
M1 N9PN 79712 SAFE 1 n9mnmy 999K nypwinnmn ARNIND (89N 9197711 31.33%
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7Y 295N
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8,508 6,791 22,186 DY9VIV DXDI)I
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1,577 1,283 2,298 D9V DNV DIDI)
- - (144) MOVIV YIRY MMINNN
(32,041) (15,471) 21,129 I (MNI»NHNN) 0209
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435873 31 39%2 30-2
2025 2025 2026
(van) (9p1an *nba)
n7Y *9HN
26,987 10,137 17,574 INN D9 TOAN

9N D05 MNYTY /N NADIA D)X DaNNN |, Starget Inc. N51Y5N0 NY2NN YW ©»avIN MNYTH
NP DY THIRMNIVNN NPPTNHN DY Napy Starget [nc. NN NH2ANN DY THIRNIVNN NP1THN

NPNIY MAMVYA (N7Y 111 18.2 -3) 99T )P 5 YW 0 N1aNN NYpYn 2025 XY wHina (2)

- DYDY DMPYY DMIPNN YIP DY - NYINND MAMY NI NIYTN PIINN - (DNY DYPYHNI)

STIT NXM TORIDT NNV MMINNA PN MIIND (7 NVIZOPRY) IR NDWINN (1Y) KDWY

5 5 NAD NYPYNY NNNN NIINN ,DYTTNN P2 MOMWN DIDN 9 DY 1977 NYNNI MNNNN
22026 MV 9IDY TY YNIANND DNNIND ,I0VT YOOI
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Auditors’ review report to the shareholders of

Starget Pharma Inc.

Introduction

We have reviewed the accompanying financial information of Starget Pharma Inc. (hereafter- “the Company”)
which comprises the condensed statement of financial position as of June 30, 2026 and the condensed
statements of profit or loss, changes in equity and cash flows for the six and three-month period then ended.
The Company's board of directors and management are responsible for the preparation and presentation of
this interim financial information in accordance with IAS 34, “Interim Financial Reporting”. Our responsibility is
to express a conclusion on this interim financial information based on our review.

The consolidated annual financial statements of the Company as of December 31, 2025, and for the year then
ended, and the condensed consolidated interim financial information as of June 30, 2025, and for the six and
three-month periods then ended, were audited and reviewed, respectively, by other auditors, whose reports,
dated March 9,2026 and July 21, 2025, respectively, included an unmodified opinion and an unmodified
conclusion, respectively.

Scope of review

We conducted our review in accordance with Review Standard (Israel) 2410, issued by the Israeli Institute of
Certified Public Accountants regards “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with auditing principles generally
accepted in Israel and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
financial information is not prepared, in all material respects, in accordance with IAS 34.

We draw attention to Note 1.b of the financial information. As discussed therein, the Company’s lack of revenue
and substantial accumulated losses as of June 30, 2026 raise substantial doubt about its ability to continue as
a going concern. Management's plans concerning these matters are also described in Note 1.b to the financial
information. The financial information does not include any adjustments in respect of the values and the
classification of the assets and liabilities included in the financial information that might result from the outcome
of these uncertainties. Our conclusion is not modified in respect of this matter.

Tel-Aviv, Israel Kesselman & Kesselman
August 20, 2026 Certified Public Accountants (Isr.)
A member firm of PricewaterhouseCoopers International Limited



ASSETS

CURRENT ASSETS

STARGET PHARMA INC.

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Cash and cash equivalents

Other receivables

Total current assets

NON-CURRENT ASSETS

Long term restricted deposit

Right-of-use asset

Property and equipment

Total non-current assets

Total assets

LIABILITIES AND SHAREHOLDERS' EQUITY

(In thousands NIS)

CURRENT LIABILITIES

Accounts payable

Employees and payroll-related liabilities

Other payables

Current maturities of operating leases liabilities

SAFE

Total current liabilities

LONG TERM LIABILITIES

Non-current operating leases liabilities
Total long-term liabilities

SHAREHOLDERS' EQUITY

Ordinary shares, no par value
Series A Preferred Shares
Series A-1 Preferred Shares

Additional paid in capital

Share-based payment reserve

Accumulated deficit

Total shareholders' equity (deficit)

Total liabilities and shareholders' equity

(Unaudited)
June 30, December 31,
2026 2025 2025
Audited
21,550 6,300 7,781
636 491 727
22,186 6,791 8,508
427 282 277
928 - 405
943 1,001 895
2,298 1,283 1,577
24,484 8,074 10,085
516 418 343
1,007 1,182 801
878 863 700
810 - 413
- 21,082 39,869
3,211 23,545 42,126
144 - -
144 - -
18 - -
23 - -
118,513 48,614 48,614
4,608 3,524 3,804
(102,033) (67,609) (84,459)
21,129 (15,471) (32,041)
24,484 8,074 10,085
August 20, 2026
Date of approval Director CEO



STARGET PHARMA INC.

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(In thousands NIS)
(Unaudited)

For the period of six

For the period of

For the year

months ended on three months ended ended on
June 30, on June 30, December 31,

2026 2025 2026 2025 2025
Research and development expenses 12,535 8,798 7,242 4,648 18,631
General and administrative expenses 3,437 1,594 1,965 767 3,491
Operating loss 15,972 10,392 9,207 5,415 22,122
Finance expenses 1,770 1,220 1,564 255 7,812
Finance income (168) (1,475) (106) (1,160) (2,947)
Net loss for the period 17,574 10,1 37 10,665 4,51 0 26,987




CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

STARGET PHARMA INC.

Balance as of January 1, 2026
(Audited)

Issuance of series 1,283,304 preferred
shares, net of issuance cost* including
the conversion of SAFE

Share based compensation

Net loss for the period

Balance as of June 30, 2026

* Issuance cost — 1,136 thousand NIS.

For the Six-Month Period Ended June 30, 2026
(Unaudited)
(In thousands of NIS)

A A-1 Additional Share-based

Preferred Preferred paid in payment Accumulated

Shares Shares capital reserve Deficit Total Equity

- - 48,614 3,804 (84,459) (32,041)
18 23 69,899 - - 69,940
- - - 804 - 804
- - - - (17,574) (17,574)
18 23 118,513 4,608 (102,033) 21,129



STARGET PHARMA INC.
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the Six-Month Period Ended June 30, 2025
(Unaudited)
(In thousands of NIS)

Share-based

Additional payment Accumulated
paid in capital reserve Deficit Total Equity
Balance as of January 1, 2025
(Audited) 48,614 3,216 (57,472) (5,642)
Share based compensation - 308 - 308
Net loss for the period - - (10,137) (10,137)
Balance as of June 30, 2025 48,614 3,524 (67,609) (15,471)



STARGET PHARMA INC.

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the Three-Month Period Ended June 30, 2026
(Unaudited)

(In thousands of NIS)

A A1 Additional Share-based
Preferred Preferred paid in payment Accumulated
Shares Shares capital reserve Deficit Total Equity

Balance as of April 1, 2026 (unaudited) 15 23 113,388 3,888 (91,368) 25,946
Issuance of series 102,269 preferred shares 3 - 5,125 - - 5,128
Share based compensation - - - 720 - 720

Net loss for the period - - - - (10,665) (10,665)
Balance as of June 30, 2026 18 23 118,513 4,608 (102,033) 21,129



STARGET PHARMA INC.

CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the Three-Month Period Ended June 30, 2025
(Unaudited)

(In thousands of NIS)

Share-based

Additional payment Accumulated
paid in capital reserve Deficit Total Equity
Balance as of April 1, 2025
(Unaudited) 48,614 3,382 (63,099) (11,103)
Share based compensation - 142 - 142
Net loss for the period - - (4,510) (4,510)
Balance as of June 30, 2025 48,614 3,524 (67,609) (15,471)



STARGET PHARMA INC.
CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
For the Year Ended December 31, 2025
(In thousands of NIS)

Share-
based
Additional payment Accumulated
paid in capital reserve Deficit Total Equity

Balance as of January 1, 2025
(Audited) 48,614 3,216 (57,472) (5,642)
Share based compensation - 588 - 588
Net loss for the period - - (26,987) (26,987)
Balance as of December 31,
2025 (Audited) 48,614 3,804 (84,459) (32,041)



STARGET PHARMA INC.

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(In thousands NIS)
(Unaudited)

Cash flows from operating activities

Net loss for the period

Adjustments to reconcile net loss to net cash
used in operating activities:

Share-based compensation

Amortization of right-of-use asset

Depreciation

Revaluation of financial liability at fair value
through profit and loss

Finance (income) expenses, net

Changes in asset and liability items:
Increase (decrease) in other receivables
Increase in accounts payable

Increase (decrease) in Employees, payroll related
liabilities

Increase (decrease) in other payables

Net cash used in operating activities

Cash flows from investing activities
Changes in a long-term restricted deposit
Purchase of property and equipment

Net cash used in investing activities

Cash flows from financing activities
Proceeds from issuance of series A shares, net
Proceeds from issuance of SAFE

Principal portion of lease payments

Interest portion of lease payments

Net cash provided by financing activities

Effect of exchange rate changes on cash and
cash equivalent

Increase (decrease) in cash and cash
equivalents

Cash and cash equivalents at the beginning of
the period

Cash and cash equivalents and at the end of
the period

Supplementary information on activities not
involving cash flows:

Conversion of SAFE to Preferred A-1 shares
Derecognition in right-of-use asset and lease
liability

Addition of right of use assets

For the year

10

For the period of six For the period of ended on
months ended on three months ended December
June 30, on June 30, 31,
2026 2025 2026 2025 2025
(17,574) (10,137) (10,665) (4,510) (26,987)
804 308 720 142 588
398 - 199 - 135
134 116 68 59 237
(23) (520) - (1,601) 3,547
1,248 566 172 685 1,793
91 286 (28) (14) 50
173 312 156 119 236
206 48 30 280 (333)
178 330 281 (283) 166
(14,365) (8,691) (9,067) (5,123) (20,568)
(150) (101) 99 10 (96)
(182) (43) (28) (26) (57)
(332) (144) 71 (16) (153)
30,094 - 5,127 - -

- 2,761 - 2,490 17,482
(439) - (220) - (146)
59 - 31 - 19
29,714 2,761 4,938 2,490 17,355
(1,248) (566) (172) (685) (1,793)
13,769 (6,640) (4,230) (3,334) (5,159)
7,781 12,940 25,780 9,634 12,940
21,550 6,300 21,550 6,300 7,781
39,846 - - - -

405 - - - -
1,326 - - - -



STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 1 - GENERAL:

A. Starget Pharma Inc. (“the "Company") is a Delaware-based entity. The Company's registered office is
located at 2031 Kings Highway Shreveport Louisiana USA. The Company has a wholly owned subsidiary
("the Subsidiary"), Starget Pharma Ltd. that was incorporated on August 1, 2019 (inception) and
commenced operations shortly thereafter. The Subsidiary's registered office is located at Snir 26 Ramat
Hasharon Israel. The Company is engaged in the development of a targeted cancer therapy and
diagnostic platform. On January 14, 2026, as part of a tax-free restructuring approved in advance by the
Israeli Tax Authority, the Board of Directors of the company approved a corporate reorganization ("Flip"),
pursuant to which the lIsraeli Subsidiary became a wholly owned subsidiary of Starget Pharma Inc.
(hereinafter — "Starget Pharma Inc."), by means of exchanging all issued and outstanding shares of the
Israeli Subsidiary for common shares of Starget Pharma Inc. at a ratio of 1:1 (i.e., each 1 common shares
of the Israeli Subsidiary were exchanged for 1 common share of Starget Pharma Inc.).

This Flip was accounted for as a reorganization of companies under common control. Accordingly, the
reorganization and the financial results of the Israeli Subsidiary.

The Company's shareholder principal is llex Medical Ltd., who holds 38.62% of the issued shares as of
the reporting date.

B. To date, the Company has not yet generated revenue from its activities and has incurred substantial
operating losses. For the six-month periods ended June 30, 2026 and 2025, and for the year ended
December 31, 2025, the Company had accumulated losses of NIS 102,033 thousand, NIS 67,609
thousand, and NIS 84,459 thousand, respectively. In addition, the Company had negative cash flows from
operating activities of NIS 14,365thousand, NIS 8,691 thousand, and NIS 20,568 thousand, respectively.
The Company’s management expects that the Company will continue to generate substantial operating
losses for the foreseeable future until it completes the development of its products and obtains regulatory
approvals to market such products. These conditions raise substantial doubt about the Company’s ability
to continue as a going concern for at least a year after the issuance date of the accompanying financial
statements.

Management plans to address these conditions by raising funds from its current investors as well as
outside potential investors. However, there is no assurance that such funding will be available to the
Company or that it will be obtained on terms favorable to the Company or will provide the Company with
sufficient funds to meet its objectives.

These financial statements have been prepared assuming the Company will continue as a going concern,
which assumes the realization of assets and the satisfaction of liabilities and commitments in the normal
course of business. Accordingly, the financial statements do not include any adjustments relating to the
recoverability and classification of recorded assets and the amounts and classification of liabilities that
might be necessary should the Company be unable to continue as a going concern.

The Company operates facilities and management functions in Israel and maintains certain backup
operations in Spain and the United States. The Company has also begun employing personnel in the
United States. While regional geopolitical developments may create uncertainty, management does not
believe these events have had a material adverse effect on the Company’s operations or financial
condition as of the date of these financial statements.

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

The Company's financial statements have been prepared in accordance with International Financial
Reporting Standards ("IFRS"). The significant policies followed in the preparation of the financial
statements are:
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STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.):

A. Consolidated financial statements:

Subsidiaries are all entities over which the Company has control. Subsidiaries are fully consolidated
from the date on which control is obtained by the Company. They are deconsolidated from the date
that control ceases. Intra-group transactions and balances were eliminated.

B. Cash and cash equivalents:

Cash and cash equivalents consist of cash and on-demand deposits in banks, with original maturities
of less than three months that are readily convertible to a known amount of cash, and which are
subject to an insignificant risk of changes in value. Cash

equivalents are held for the purpose of meeting short-term cash commitments rather for investment
or other purposes. Bank balances for which use by the Company is subject to third party contractual
restrictions are included as part of cash unless the restrictions result in a bank balance no longer
meeting the definition of cash. If the contractual restrictions to use the cash extend beyond 12 months
after the end of the reporting period, the related amounts are classified as non-current in the
statement of financial position.

C. Functional currency and foreign currency:
(1)  Functional currency and presentation currency:

The currency of the primary economic environment in which the Company conducts its
operations is the New Israeli Shekel (“NIS”). Accordingly, the Company uses the NIS as
its functional and reporting currency. Financing expenses, net, reflects net foreign
currency transaction results.

Foreign currency transactions and balances have been re-measured to NIS. All
transaction gains and losses from re- measurement of monetary balance sheet items
denominated in foreign currencies are recorded under financial expenses, net.

(2) Transactions, assets and liabilities in foreign currency:

In preparing the financial statements of the Company, transactions in currencies other
than NIS (hereinafter, “foreign currencies”) are recognized at the rates of exchange
prevailing on the dates of the transactions. At each reporting date, monetary assets and
liabilities that are denominated in foreign currencies are retranslated at the rates
prevailing at that date. Non-monetary items that are measured in terms of historical cost
in a foreign currency are not retranslated. Exchange differences are recognized in profit
or loss in the period in which they arise.

D. Property and equipment:
(1) General:

Property and equipment assets are tangible items which are held for the purpose of the
use of production, the supply of goods or the rendering of services. The Company
presents its property and equipment according to the cost model. Under the cost model,
the property and equipment are presented in the statement of the financial position
according to their cost, less any accumulated depreciation and any accumulated
impairment losses. The cost includes the cost of the purchase of the asset and costs

12



STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.):

that can be directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by management.

(2) Depreciation of property and equipment:
The depreciation of the property and equipment is calculated according to the straight-
line method over the expected useful life of the asset’s components as from the date on
which the asset is ready for its designated use while taking into account the expected
residual value at the end of the useful life.

The depreciation rates were used are as follows:

%

Computers and software 33
Office furniture and equipment 6-15
Lab equipment 33

The residual values, the depreciation method and the useful life of the assets are
reviewed by the Company’s management at the end of each fiscal year. Changes are
accounted as a change in estimate on a prospective basis.

Gains or losses with respect to disposals are determined by comparing the net proceeds
with the carrying amount and recognized in the statements of comprehensive income
(loss) when incurred.

E. Share-based payments:

Share-based payments to employees and others providing similar services granted in the
Company equity instruments are measured at fair value at the grant date. The Company
measures the fair value of the equity instruments granted by using the Black-Scholes model.
The fair value determined at the grant date of the equity-settled share-based payments is
expensed over the vesting period, based on the Company's estimate of the number of equity
instruments that will eventually vest. At each reporting date, the Company revises its estimate
of the number of equity instruments expected to vest. The impact of the revision of the original
estimates, if any, is recognized in profit or loss over the remaining vesting period, such that the
cumulative expense reflects the revised estimate, with a corresponding adjustment to
reserves.

F. Financial liabilities at fair value through profit and loss:

The Simple Agreements for Future Equity ("SAFEs") is classified as a financial liability under
IAS 32 — Financial Instruments since the Company may be obliged to deliver a variable number
of the it's own equity instruments upon settlement. Proceeds from the issuance of SAFE are
presented in the statement of financial position under "Financial liabilities at fair value through
profit or loss" and are recognized initially at fair value and are subsequently remeasured to
their fair value at each reporting date. Gains and losses resulting from changes in fair value
are recognized in profit or loss under finance income/expenses.

13



STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.):

G. Leases:

At the commencement date, the Company measures the lease liability at the present value of the
lease payments that are not paid at that date. Simultaneously, the Company recognizes a right-
of-use (“ROU”) asset in the amount of the lease liability. The discount rate applied by the

Company is the rate of interest that the Company would have to pay to borrow over a similar term,
and with similar security, the funds necessary to obtain an asset of a similar value to the ROU
asset in a similar economic environment.

The lease term is the non-cancellable period for which the Company has the right to use an
underlying asset, together with both, the periods covered by an option to extend the lease if the
Company is reasonably certain to exercise that option and periods covered by an option to
terminate the lease if the Company is reasonably certain not to exercise that option.

After the commencement date, the Company measures the ROU asset applying the cost model,
less any accumulated depreciation and any accumulated impairment losses and adjusted for any
remeasurement of the lease liability. Assets are depreciated by the straight-line method over the

estimated useful lives of the ROU asset or the lease period, whichever is shorter. Interest on the
lease liability is recognized in profit or loss in each period during the lease term in an amount that
produces a constant periodic rate of interest on the remaining balance of the lease liability. The
Company applied the practical expedient for short-term leases.

H. Research and development costs:
Research expenditures are recognized in profit or loss when incurred, less grants and
participations. Costs incurred in an internal development project are recognized, less grants and

participations as an intangible asset only when all the following conditions are met:

. The Company can demonstrate the technical feasibility of completing the intangible
asset so that it will be available for use or sale;

. The Company's intention to complete the intangible asset and use or sell it;

. The ability to use or sell the intangible asset;

. How the intangible asset will generate future economic benefits can be determined;

. The Company has the availability of adequate technical, financial and other resources
to complete the intangible asset;

. Costs during the development which can be attributed to the asset, can be reliably
measured.

When an intangible asset that is created internally cannot be recognized, development costs
are recognized in profit or loss at the time they are incurred. Internally generated intangible
assets are amortized using the straight-line method over their useful life, and are presented at
cost, less amortization and impairment losses.

To date, the Company has not recognized an intangible asset arising from a development or
in-house development project.
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STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.):

1. New and revised IFRS Accounting Standards in issue but not yet effective:

At the date of authorization of these financial statements, the Company has not applied the
following new and revised IFRS Accounting Standard that have been issued but are not yet
effective.

IFRS 18 Presentation and Disclosures in Financial Statements:

On April 9, 2024, the International Accounting Standards Board (IASB) issued IFRS 18,
Presentation and Disclosure in Financial Statements, which will replace IAS 1. The new
standard introduces significant changes to the presentation of Financial Statements:

1. New categories and subtotals in the statement of profit or loss: The standard requires
entities to classify income and expenses into operating, investing, and financing
categories, enhancing comparability across entities.

2. Management-defined performance measures (MPMs): Entities must disclose MPMs in a
single note to the financial statements, providing transparency about measures that
management uses to assess financial performance.

3. Enhanced aggregation and disaggregation principles: The standard provides guidance to
ensure that financial information is presented in a way that is useful to users, preventing
the obscuring of material information.

In addition, certain amendments have been made to IAS 7, Statements of cash flows. The
standard is effective for annual periods beginning on or after January 1, 2027, with earlier
application permitted. The Company is currently evaluating the potential impact of IFRS 18 on
its financial statements, including whether to adopt the standard earlier than its mandatory
effective date.

NOTE 3 — MATERIAL TRANSACTIONS AND EVENTS DURING THE REPORTING PERIOD:

A. During 2024 and 2025, the Company raised NIS 15.6 million and NIS 17.5 million (approximately US$
4.25m and $5.1 million) respectively through the issuance of SAFEs. Pursuant to the original terms of the
SAFE, upon the closing of the fundraising in February 2026 (see note 3C below), the SAFEs were
converted into 720,105 shares, at a conversion price equal to 75% of the price per share paid by investors
in the February 2026 financing.

The fair value of the SAFEs was determined based on the fixed monetary amount of the variable number
of shares to be issued upon the automatic conversion of the instruments, as per the instrument's
contractual terms.

Below is the activity in the fair value of level 3 financial liability at fair value through profit and loss:
June 30, 2026 June 30, 2025 December 31,2025

Opening Balance 39,869 18,841 18,841
Issuance of SAFE - 2,761 17,482
Revaluation of SAFE (23) (520) 3,546
Conversion of SAFE (39,846) - -

Closing Balance - 21,082 39,869

NOTE 3 — MATERIAL TRANSACTIONS AND EVENTS DURING THE REPORTING PERIOD (Cont.):
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STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B. Corporate Reorganization ("Flip"):

On January 14, 2026 Starget Pharma Ltd. completed a Flip pursuant to which, the Company became a
wholly owned subsidiary of Starget Pharma Inc., a newly incorporated Delaware corporation. As part of
the Flip, the shareholders of Starget Pharma Ltd contributed 100% of their share capital to Starget Pharma
Inc. in exchange for 100% of the outstanding shares of Starget Pharma Inc. at an exchange ratio of 1
share of Starget Pharma Ltd. for 1 share of the Company. In addition, all outstanding options and warrants
of Starget Pharma Ltd were cancelled and exchanged for options and warrants to purchase shares of
Starget Pharma Inc. under substantially similar terms. Additionally, all existing Simple Agreements for
Future Equity (SAFEs) previously signed by Starget Pharma Ltd were fully assigned to and assumed by
Starget Pharma Inc.

C. Series A Preferred Shares Financing:

On February 13, 2026 the Company closed a Series A Preferred Shares Purchase Agreement ("the
Agreement") pursuant to which the Company raised US$ 8 million (approximately NIS 24.9 million) in
cash, net of issuance cost, in exchange for 460,930 Series A Preferred Shares of Starget Pharma Inc. at
a purchase price of US$17.3562 per share.

Upon closing of the Agreement, outstanding SAFEs in the amount of US$ 9.37 million (approximately NIS
40 million) were converted into 720,105 Series A-1 Preferred Shares of Starget Pharma Inc. at a
conversion price of US$ 13.0172 per share, representing a 25% discount on the Series A Preferred Shares
purchase price, pursuant to their original terms.

In connection with the closing, 382,111 shares of Starget Pharma Inc., representing 8% of the Company’s
share capital on a fully diluted basis, were reserved for its equity incentive plan.

The Series A Preferred Shares and Series A-1 Preferred Shares rank senior to the Company’s common
shares with respect to dividend rights and distributions upon liquidation, dissolution or winding up of the
Company. Holders of the Series A Preferred Shares and Series A-1 Preferred Shares are entitled to
receive non-cumulative dividends when and if declared by the Board of Directors, in preference to holders
of common shares.

Each share of Series A Preferred Shares and Series A-1 Preferred Shares is convertible, at the option of
the holder, into shares of common shares at the applicable conversion price, subject to customary anti-
dilution adjustments. In addition, all outstanding preferred shares automatically convert into common
shares upon the occurrence of certain qualifying events, including a qualified initial public offering.

In the event of liquidation, dissolution, winding up or a deemed liquidation event, holders of Series A
Preferred A Shares and Series A-1 Preferred Shares are entitled to receive, prior and in preference to
any distribution to holders of common shares, an amount equal to the greater of (i) the original issue price
plus any declared but unpaid dividends; and (ii) the per share amount to be distributed among the holders
of common shares and preferred shares on an as-converted basis.

The holders of the preferred shares are entitled to vote together with the holders of common shares on
an as-converted basis and are entitled to certain protective provisions and board appointment rights as
defined in the Company’s Amended and Restated Certificate of Incorporation. The preferred shares are
classified as equity, because they bear discretionary dividends, do not contain any obligations to deliver
cash or other financial assets and do not require settlement in a variable number of the Group’s equity
instruments
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STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 3 — MATERIAL TRANSACTIONS AND EVENTS DURING THE REPORTING PERIOD (Cont.):

D. On January 1, 2026, a termination of the subsequent sublease with Deepcure was affected and the
Starget Pharma Ltd entered into a new direct lease agreement (the "Direct Lease") with AFIl Properties
Ltd. (60%) and the Weizmann Institute of Science (40%) for offices and laboratories of approximately
1,083 square meters located in Ness Ziona, Israel. The initial lease period is 20 months commencing on
January 1, 2026, and expiring on August 31, 2027. Starget Pharma Ltd has an option to extend the lease
for an additional 60 months (5 years), through August 31, 2032. As of the balance sheet date, the
Company does not expect to exercise the option.

E. On February 28, 2025, Starget entered into a Master Agreement with an Australian CRO for an
investigator-initiated first-in-human imaging trial of a novel cyclic peptide radioligand. The trial started on
July 2026.

F. On January 14, 2026, the Board of Directors of the company approved and adopted the Company’s 2026
Shares Option Plan as the Company Option Plan and the Appendix for Israeli Taxpayers and pursuant to
which eligible persons may be granted options to purchase shares of the common shares and other
awards as provided under the Plan Documents. In addition, the Board of Directors approved that 172,198
shares of common shares are reserved for issuance pursuant to the Company Option Plan (all of which
may, but are not required to, be issued pursuant to Incentive Shares Options), subject to adjustments as
may be required in accordance with the terms of the Plan Documents.

On January 14, 2026, the Board of Directors approved, contingent upon the consummation of the Flip
transaction and subject to the filing of the Israeli Appendix with the Israeli Tax Authority (“ITA”) and the
receipt of the ITA approval thereof, the grant of Company options to certain employees and consultants
of the Israeli subsidiary in exchange for the options of the Israeli subsidiary held by such employees and
consultants immediately prior to the consummation of the Flip. Each participant received Company options
with substantially the same number of underlying shares, exercise price, vesting terms and intended tax
route as those applicable to the exchanged options immediately prior to the Flip.

On May 2026, following the approval of the Plan Documents by the ITA, the employees and service
providers executed new option grant agreements under the Company’s 2026 Shares Option Plan.

G. On May 17, 2026, the Company’s Board of Directors approved an additional financing of up to $5,000,000
through the sale and issuance of the Company’s Series A Preferred Shares (the “Series A Extension”). In
connection with the Series A Extension, the Company was authorized to issue up to 288,081 shares of
Series A Preferred Shares at a purchase price of $17.3562 per share during the 120 day period following
the initial closing of the Series A Extension. As of the date of the financial statements the company raised
an amount of $1,775,000 (approximately NIS 5.128 million) out of the $5,000,000.

H. Share-based payment

1. On January 14, 2026, the Board of Directors approved, contingent upon the consummation of the
Series A Financing, the grant of options to the Company’s founders. The founders executed their
respective option grant agreements during May 2026, following the approval of the Plan
Documents by the ITA. On January 14, 2026 a total of 177,724 share options were granted to
certain Company employees. These options title the holders to purchase 177,724 ordinary shares
of the Company at an exercise price of $13.0172. The total fair value of the granted options,
calculates using the Black-Scholes model is approximately 1,532 NIS thousands.
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STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

NOTE 3 — MATERIAL TRANSACTIONS AND EVENTS DURING THE REPORTING PERIOD (Cont.):

2. On February 13, 2026 a total of 23,622 share options were granted to certain Company employees
and consultants. These options title the holders to purchase 23,622 ordinary shares of the
Company at an exercise price of $13.0172 and $17.36. The total fair value of the granted options
calculates using the Black-Scholes model is approximately 456 NIS thousands.

3. On April 12, 2026 a total of 50,000 share options were granted to certain Company employees.
These options title the holders to purchase 50,000 ordinary shares of the Company at an exercise
price of $5.55. The total fair value of the granted options, calculates using the Black-Scholes model
is approximately 708 NIS thousands.

4. As aresult of these 2026 grants, an expense of NIS 659 thousand was recognized in this quarter

Allotment Share Exercise Expected option | Risk-free interest Average Grant date
date price price () Life (Years) Rate (%) standard option fair
(w) deviation Value ()
January 14, 17.48 41.0172 6.02 3.94% 71.02% 8.624
2026 - ESOP
February 13 17.09 40.1059- 5.98 3.83% 71.02% 8.367- 26.31
2026 - ESOP 53.4862
April 12 16.97 16.97 5.56 - 6.25 4.11% 71.02% 10.898 - 15.586
2026 - ESOP

*The expected volatility is estimated based on comparable publicly traded peer companies.

NOTE 4 — RELATED PARTIES:

Related Party" — as defined in International Accounting Standard 24 (IAS 24), "Related Party
Disclosures.

Balances with interested parties and related parties(In thousands NIS):

June 30, 2026 June 30 2025 December 31,2025
llex Medical Ltd - SAFE - 6,190 18,227
- 6,190 18,227

llex has held ordinary shares of the Company since 2021, which constituted approximately 34.3% of the
Company's total share capital through the end of 2024. During the close of the Series A Preferred Shares
financing, the entire SAFE balance as of the end of 2025 was converted into Series A-1 Preferred Shares.
and llex Medical Ltd. invested an additional amount of approximately ILS 9.498 million in Series A
Preferred Shares issued as part of the funding round.

As of the date of the report, llex holds 38.62% of the Company's total share capital, following its

participation in a Series A Preferred Shares funding round and the conversion of all SAFEs into Series A-
1 Preferred Shares.
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STARGET PHARMA INC.
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Note 5 — SUBSEQUENT EVENTS

1. InJuly and August 2026, the Company raised an additional $2,400,000 as part of an extension
to its Series A financing round. As of the date these financial statements were authorized for
issuance, the aggregate amount raised in this extension totaled $4,175,000.

2. On July 28, 2026, the Board of Directors approved the grant of 15,157 options to certain
employees and consultants of the Company and its Israeli subsidiary under the Company’s
2026 Shares Option Plan.
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